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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHENNALI,
COMPANY APPLICATION (CAA)/51/CHE/2025

IN THE MATTER OF:
SECTIONS 230 - 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 3 & 5 OF THE
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

AND

IN THE MATTER OF:
SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
8/15, THIRD CROSS STREET, VENGEESWARAR NAGAR,
VADAPALANI, CHENNAI-600 026
(TRANSFEROR COMPANY /
APPLICANT COMPANY 1)

AND

MICRONICS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
BUILDING NO. GB210, GREEN BASE INDUSTRIAL & LOGISTICS PARK, THRIVENI
NAGAR, VADAKUPATTU VILLAGE, KUNDRATHUR TALUK, KANCHIPURAM,
CHENGALPATTU, TAMIL NADU, INDIA, 603204
(TRANSFEREE COMPANY /
APPLICANT COMPANY 2)

NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF MICRONICS
INDIA PRIVATE LIMITED (“TRANSFEREE COMPANY”/ “COMPANY”) AS PER THE
DIRECTIONS OF HON’BLE NATIONAL COMPANY LAW TRIBUNAL, CHENNAI BENCH

To,
The Unsecured Creditors of Micronics India Private Limited (“Transferee Company”/ “the
Company”)

1. NOTICE is hereby given that by the Order dated 7% August 2025 read with order 15" October 2025
(“Order”/“NCLT Order”), Hon’ble National Company Law Tribunal, Chennai Bench, has directed
that a meeting of the Unsecured Creditors of the Company will be convened and held physically at
Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600016
and also through Video Conferencing / Other Audio Visual Means (“VC”/ “OAVM”) (“Meeting”),
for the purpose of considering, and if thought fit, approving, with or without modification(s), the
arrangement embodied in the Scheme of Amalgamation of Solaft Filtration Solutions India Private
Limited (‘Transferor Company’) with Micronics India Private Limited (‘Transferee Company’)
and their respective Shareholders under the provisions of Section 230 — 232 of the Companies Act,
2013 (“Scheme”).
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In pursuance of the said Order and as directed therein, notice is hereby given that a meeting of the
unsecured creditors of Micronics India Private Limited will be held on Friday, 215 November 2025 at
11:00 AM (IST) at Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road, ST Thomas Mount,
Chennai- 600016 and through VC/ OAVM, at which time and place the said unsecured creditors are
requested to attend, and if thought fit, to pass, with or without modification, the following resolution:

APPROVAL OF THE SCHEME OF AMALGAMATION

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“hereinafter referred to as “the said Act”), the rules,
circulars and notifications made thereunder (including any statutory modification(s), amendments(s)
or re-enactment(s) thereof for the time being in force) as may be applicable, subject to the relevant
provisions of any other applicable laws and the clauses of the Memorandum and Articles of
Association of the Micronics India Private Limited (“Transferee Company”) along with the approval
of Hon’ble National Company Law Tribunal Bench at Chennai (“NCLT”) and subject to such other
approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may be necessary
and subject to such conditions and modifications as may be prescribed or imposed by NCLT or by
any regulatory or other authorities, while granting such consents, approvals and permissions, which
may be agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board”,
which term shall be deemed to mean and include one or more Committee(s) constituted/to be
constituted by the Board or any person(s) which the Board may nominate to exercise its powers
including the powers conferred by this resolution), the Scheme of Amalgamation of Solaft Filtration
Solutions India Private Limited (“Transferor Company”) with Micronics India Private Limited
(“Transferee Company”) and their respective shareholders (“Scheme”) placed before this meeting
and initialed by the Chairman of the meeting for the purpose of identification, be and is hereby
approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or
necessary to give effect to this resolution and effectively implement the Scheme and to accept such
modifications, amendments, limitations and/or conditions, if any, which may be required and/or
imposed by the NCLT while sanctioning the amalgamation embodied in the Scheme or by any
authorities under law, or as may be required for the purpose of resolving any questions or doubts or
difficulties that may arise including passing of such accounting entries and/or making such
adjustments in the books of accounts as considered necessary in giving effect to the Scheme, as the
Board may deem fit and proper.”
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2. Take further notice that persons entitled to attend and vote at the said meeting, may vote in person or
by proxy, provided that a proxy in the prescribed form is deposited at the registered office of the
Transferee Company at Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204, not
later than 48 (forty-eight) hours before the time fixed for the aforesaid meeting. The form of proxy
can be obtained free of charge from the registered office of the Transferee Company.

Take further notice that Pursuant to the aforesaid order of Hon’ble NCLT, Unsecured Creditors shall
also have the facility to attend the meeting through Video Conferencing ("VC’)/ Other Audio-Visual
Means (OAVM) facility in terms of circular no. 14 of 2020 dated 08.04.2020, circular no. 17 of 2020
dated 13.04.2020, circular no. 22 of 2020 dated 15.06.2020, circular no. 33 of 2020 dated 28.09.2020,
circular no. 39 of 2020 dated 31.12.2020, circular no. 10 of 2021 dated 23rd June 2021, circular no. 3
of 2022 dated 5.5.2022, circular no 11 of 2022 dated 28.12.2022 and circular no. 9 of 2023 dated
25.09.2023, circular no. 9 of 2024 dated 19.09.2024 and circular no. 03/2025 dated 22.09.2025 issued
by the Ministry of Corporate Affairs (MCA). Manner in which the VC/OAVM facility shall be
available for use by the Unsecured Creditors including instructions on how to access and participate
in the meeting are hereunder:

(O8]

Microsoft Teams

Join the meeting now

Meeting ID: 271 151 157 867 9
Passcode: hR32Xx72

4.  Take further notice that a person, who is the Unsecured Creditor of the Company as on 315 December
2024 (“Cut-off Date”) only shall be entitled to exercise his/ her/ its voting rights on the resolution
proposed in the Notice and attend the Meeting either physically or through VC/ OAVM. A person
who is not an Unsecured Creditor as on the Cut-off Date should treat the notice for information
purpose only. The value of the votes cast shall be reckoned and scrutinized with reference to the said
Cut-off Date in accordance with the books and records of the Company and where entries in the books
are disputed, the Chairperson of the meeting shall determine the value for purposes of the said meeting.

5. Copies of the said Scheme and of the Explanatory Statement, under Sections 230(3) and 102 of the

Companies Act, 2013, read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index are enclosed.
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If so desired, Unsecured Creditors of the Company can obtain copies of the Notice, proxy form and
the accompanying documents, i.e., Scheme of Amalgamation and the Explanatory Statement under
Section 102 and Sections 230 to 232 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, free of charge, on any day (except
Saturday, Sunday and public holidays) from the Registered Office of the Transferee Company at
Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar, Vadakupattu Village,
Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204. Alternatively, a written
request in this regard may be addressed at gmg@micronicsinc.com, along with the details of
Unsecured Creditor such as amount, name, e-mail id and mobile number and the Company will
arrange to send the same to you at your registered address.

6. Pursuant to the NCLT Order dated 7% August 2025, Mr. N.V. Badrinath has been appointed as the
Chairperson of the said meeting. Further, Ms. Vinita Varshini has been appointed as the Scrutinizer
of the said meeting of the Unsecured Creditors of the Company. The Scrutinizer, after the conclusion
of the voting at the Meeting, will unblock the votes cast at the Meeting, physically as well as through
video conferencing, in the presence of at least 2 (two) witnesses not in the employment of the
Company, who shall make a consolidated Scrutinizer’s Report of the total votes cast in favor or against
the aforesaid resolution and submit the same to the Chairperson of the Meeting. Further, the
Chairperson shall submit the report to NCLT in Form No. CAA-4, the result of the Meeting within 3
(Three) days from the date of the conclusion of the Meeting.

7. The Scheme of Amalgamation, if approved in the aforesaid meeting, will be subject to the subsequent
approval of NCLT and such other approvals, permissions, and sanctions of regulatory or other
authorities, if any.

Date: 17/10/2025

Place: Chennai PANCHALINGA Digitally signed by

PANCHALINGAM
M SENTHILRAJAN
Date: 2025.10.17
SENTHILRAJAN | o2 s

Panchalingam Senthilrajan
Director
DIN: 10223809

Micronics India Private Limited
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Notes:

1. Pursuant to the Order of the Hon’ble NCLT, Chennai Bench dated 7% August 2025 read with order
dated 15" October 2025, and relevant circulars issued by the Ministry of Corporate Affairs, and other
applicable provisions of the Companies Act, 2013, and in consultation with the Chairperson
appointed for the said meeting and the Counsel for the Applicant Company, this Meeting is being
held physically and also through video conferencing (“VC”) or other Audio-Visual Means
(“OAVM?) to transact the business set out in the Notice of the Meeting.

2. The Notice of the meeting, proxy form, Explanatory Statement along with accompanying documents
mentioned in the index are sent through electronic mode and/or through post to the Unsecured
Creditors who are unsecured creditors of the Company as on 315 December 2024 (“Cut-off Date”),
as per the records of the Company at their respective last known e-mail addresses / postal address.
The unsecured creditors whose email addresses are not registered with the Company shall get the
same registered at Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Vadakkupattu, Kanchipuram, Chengalpattu, Tamil Nadu,
India, 603204 or at gmg@micronicsinc.com. The Unsecured Creditors may note that the aforesaid
documents are available on the website of the Company and can be accessed / downloaded from:

www.micronicsinc.com

3. A person, who is the Unsecured Creditor of the Company as on the Cut-off Date only shall be entitled
to exercise his/ her/ its voting rights on the resolution proposed in the Notice and attend the Meeting.
A person who is not an unsecured creditor as on the Cut-off Date, should treat the Notice for
information purpose only.

4, The voting rights of the unsecured creditors shall be in proportion to their pending debt in the
Company as on the close of the business hours of Cut-off date.

5. Institutional/ Corporate Shareholders (i.e. other than individuals/ HUF/ NRI, etc.) are required to
send a scanned copy (PDF/JPG format) of its Board or governing Body Resolution/ Authorisation
etc., authorizing its representative to attend and vote on their behalf at the Meeting. The said
Resolution/ Authorisation shall be sent e-mail at gmg@micronicsinc.com. Alternatively, attendees
who are attending the meeting physically may carry the duly executed Resolution/ Authorisation
with them for submission at the venue.

6. The form of proxy is being sent along with this notice and can also be obtained free of charge from
the registered office of the Transferee Company. All alterations made in the form of proxy should
be initialled.
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7. The Unsecured Creditors or their proxy who attends the Meeting in person is requested to bring the
duly completed and signed Attendance Slip and Proxy Form, as applicable, for submission at the
venue. The Attendance Slip and Proxy Form are not required in case the Unsecured Creditor attends
the Meeting through Video Conferencing (VC) or Other Audio-Visual Means (OAVM).

8. The attendance of the Unsecured Creditor attending the Meeting physically at the venue and through
Virtual Mode will be counted for the purpose of reckoning the quorum under Section 103 of the
Companies Act, 2013, and as per the terms of the NCLT Order. Attendance at such meeting shall be
recorded in the minutes of the meeting.

9. The quorum of the meeting of the Unsecured Creditors shall be 40 Unsecured Creditors (in number)
of the Transferor Company. In case, the quorum is not present at the time of the meeting then the
meeting shall be adjourned by half an hour. Thereafter, the persons present, and voting shall be
deemed to constitute the quorum.

10. In case any technical assistance is required, the members may contact at gmg(@micronicsinc.com.

11.  The facility to join the Meeting through the aforesaid audio-video conferencing facility shall be
allowed up to 15 minutes after the Scheduled time.

12.  In case any Unsecured Creditor has any question regarding VC/OAVM or relating to the Meeting,
he may submit his questions at gmg@micronicsinc.com. The Unsecured Creditor may submit his
question during the Meeting also at the aforesaid e-mail address.

13.  In accordance with the SS-2 on General Meetings issued by the Institute of Company Secretaries of
India (ICSI) read with clarification/ guidance on applicability of Secretarial Standards-1 and 2 dated
15th April 2020 issued by the ICSI, the proceedings of the meeting shall be recorded at Radisson
Blu Hotel & Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600016 which is
the venue of the meeting.

14. In case of voting by poll, the Unsecured Creditors shall submit their vote at the aforesaid e-mail
address only.

15.  Since the meeting is being held through the aforesaid VC/OAVM facility, therefore, the facility of
appointment of proxies will not be available to the Unsecured Creditors attending the meeting
through the said VC/OAVM facility pursuant to the aforesaid circulars. Such Unsecured Creditors
shall vote in the meeting in person.
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16.  All documents referred to in the accompanying Notice and the Explanatory Statement along with the
Statutory Registers maintained by the Transferee Company will be available for inspection by the
Unsecured Creditors at the registered office of the Company between 11.00 AM (IST) and 5.00 PM
(IST) on all working days up to the date of the meeting and also in electronic mode. Unsecured
Creditors seeking to inspect such documents through electronic mode can send an email to
gmg(@micronicsinc.com.

17.  The result shall be reported to the NCLT by the Chairperson within the time fixed by NCLT (i.e.,
within 3 days of conclusion of Meeting), as directed in the NCLT Order.

18.  This Notice, along with copy of the Scheme of Amalgamation and other enclosures is also displayed/
posted on the website of the Company: www.micronicsinc.com

19. The Notice convening the meeting of the Unsecured Creditors in Form CAA-2, containing the
requisite details will be published through advertisement in the following newspapers, namely, (i)
Business Standards, English Newspaper (All India Edition); and Dinamani (Tamil Nadu Edition).

PANCHALINGAM npigitally signed by

PANCHALINGAM SENTHILRAJAN

SENTHILRAJAN  Date:2025.10.17 15:52:29 +0530'

Date: 17/10/2025 Panchalingam Senthilrajan

Place: Chennai Director
DIN: 10223809

Micronics India Private Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHENNALI,
COMPANY APPLICATION (CAA)/51/CHE/2025

IN THE MATTER OF:
SECTIONS 230 - 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 3 & 5 OF THE
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

AND

IN THE MATTER OF:
SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
8/15, THIRD CROSS STREET, VENGEESWARAR NAGAR,
VADAPALANI, CHENNAI-600 026
(TRANSFEROR COMPANY /
APPLICANT COMPANY 1)

AND

MICRONICS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
BUILDING NO. GB210, GREEN BASE INDUSTRIAL & LOGISTICS PARK, THRIVENI
NAGAR, VADAKUPATTU VILLAGE, KUNDRATHUR TALUK, KANCHIPURAM,
CHENGALPATTU, TAMIL NADU, INDIA, 603204
(TRANSFEREE COMPANY /
APPLICANT COMPANY 2)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3), 232 (2)
OF THE COMPANIES ACT., 2013 READ WITH RULE 6 OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

1.  Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, Chennai Bench
(“NCLT”) dated 7™ August 2025 read with order dated 15" October 2025 (“Order”/“NCLT
Order”), a meeting of the Unsecured Creditors of Micronics India Private Limited (‘Transferee
Company’) is being convened and held physically at Radisson Blu Hotel & Suites GRT Chennai,
531 GST Road, ST Thomas Mount, Chennai- 600016 and also through VC/ OAVM on Friday, 21*
November 2025 at 11: 00 A.M. for the purpose of considering and, if thought fit, approving with or
without modification(s), the proposed Scheme of Arrangement for Amalgamation of Solaft Filtration
Solutions India Private Limited (“Transferor Company”) with Micronics India Private Limited
(“Transferee Company”) and their respective Shareholders (“Scheme”/ “Scheme of
Amalgamation”) under the provisions of Section 230-232 of the Companies Act, 2013 (“Act”)
(including any statutory modification or re-enactment or amendment thereof for the time being
enforced) read with the rules issued there under. Notice of the said meeting together with the copy
of the Scheme along with annexures are enclosed herewith. This Explanatory statement explaining
the terms of the Scheme is being furnished as required under section 102 read with section 230-232
of the Companies Act, 2013.
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2.  The draft Scheme was placed before Board of Directors of the Transferee Company at its meeting
held on 17" March 2025, which unanimously approved the Scheme in the said Board Meeting.

3.  List of the Companies/ Parties involved in the Scheme: (i) Solaft Filtration Solutions India Private
Limited (‘Transferor Company’) and (ii) Micronics India Private Limited (‘Transferee Company’)

4.  Details of the Companies involved in the Scheme:

A. SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE LIMITED

a) Transferor Company is a Private Limited Company incorporated on 18" February 2020 in

accordance with the provisions of the Companies Act, 2013.

CIN: U28133TN2020FTC175457
PAN: ABDCS4593B
Email: india.solaft@micronicsinc.com

b) The Transferor Company is an Unlisted Company.

¢) One of the main objects of the Transferor Company is to design, fabricate, produce, service,
research, sell, buy, install, create, modify, manufacture, import, export of filter bags, filter
cages, liquid filtration products, air filtration products, parts/accessories for the industrial
filtration and/or environmental market and buyers, assemblers, modifiers, installers,

reconditioners, sellers, hirers, sub lessors, market makers, dismantlers, repairers, operators,
exporters, importers, distributors in woven and non-woven filtration products in different

industry types, specialty yarns for industrial, commercial and consumer products and cages
both domestically and internationally etc. Transferor Company is carrying on business

activities in terms of its Memorandum of Association.

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor Company as on

315t March 2024 is as follows:

Particulars Amount in Rupees
Authorised Share Capital:
66,25,000 equity shares of Rs. 10/- each 6,62,50,000
Total 6,62,50,000
Issued, Subscribed and Paid-up Share Capital:
61,00,000 equity shares of Rs. 10/- each fully paid up 6,10,00,000
Total 6,10,00,000
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There is no change in the capital structure since 315 March 2024.

e) Details of change in name, registered office or objects of the Transferor Company during the
last five years:

The Registered Office of the Transferor Company was situated at Duru house, 2nd/3rd/4th
floors, Juhu Tara Road, next to JW Marriot, Juhu, Mumbai 400049. However, the Transferor
Company shifted its registered office from the state of Maharashtra to the state of Tamil
Nadu and a certificate of registration of order of L.d. Regional Director in this regard is issued
by the Ld. Registrar of Companies on 17th December 2024.

f) Details of the present promoters and directors of the Transferor Company are as follows:

e Promoter

S. No. Name Category Address

1. All Filtration Promoter Level 1, 810 Pacific Highway,
Technologies Gordon, NSW 2072, Australia
Holdings Pty
Ltd.

2. Solaft Filtration Promoter Level 1, 810 Pacific Highway,
Solutions Gordon, NSW 2072, Australia
Australia Pty Ltd

e Directors

S. | Name Designation DIN Address

No.

1. Magesh Director 10712039 | 5, Shruthilayam, Jain Nagar,
Gopalakrishnan Higher Secondary School St.

Gandhi Road, Balaji Sweet
Stall, Mittanarnalli I.A.F
Avadi, Poonamallee Tamil
Nadu, India, 600055

2. Glenn Alvin | Director 10201175 | 107 Jefferson Sq, Nashville,
Hollis TN, Nashville, USA, 37215
3. Panchalingam Director 10223809 | 26/38, Poombugar Street,
Senthilrajan Rani Anna Nagar,
Arumbakkam, Tamil Nadu,
India 600106
4. Christopher Director 10226688 | 4510 Dartmoor Drive NE GA
Gene Cummins USA 30067
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g) Ason 30.06.2025, the amount due to the Unsecured Creditors is Rs. 6,62,481/-
B. MICRONICS INDIA PRIVATE LIMITED

a) Micronics India Private Limited (hereinafter referred to as “Transferee Company”™) is a private
limited company incorporated on 13" June 2023 under the provisions of the Companies Act,
2013.

CIN: U28299TN2023FTC161177
PAN: AAQCM9878D
Email ID: InCorpSec@micronicsinc.com

b) The Transferee Company is an Unlisted Company.

¢) One of the main objects of Transferee Company is to carry on the business, as manufacturers,
designers, repairers, installers, merchants, importers, exporters, agents for sale and distribution
of dry filters, filter cages and filter bags including all related accessories, and dealers of
filtration solutions, applications, and different range of dry filters, filter bags and cages and
filtration equipment etc”. Transferee Company is carrying on business activities in terms of its
Memorandum of Association.

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferee Company as on 31°%

March 2024 is as follows:
Particulars Amount in
Rupees

Authorised Share Capital:

2,56,63,334 equity shares of Rs. 10 each 25,66,33,340
Total 25,66,33,340
Issued, Subscribed and Paid-up Share Capital:

2,54,16,701 equity shares of Rs. 10/- each, fully paid up 25,41,67,010
Total 25,41,67,010

There is no change in the capital structure since 315 March 2024.

e) Details of change in name, registered office or objects of the Transferee Company during the
last five years:
The Registered Office of the Transferee Company has been shifted from Survey No. 358/3,
Thiruvallur-Arakkonam Road, Ranipet, Ekhunagar, Vellore, Arakkonam, Tamil Nadu, India,
631004 to its present registered office i.e. Building No. GB210, Green Base Industrial &
Logistics Park, Thriveni Nagar, Vadakupattu Village, Kundrathur Taluk, Kanchipuram,
Chengalpattu, Tamil Nadu, India, 603204 with effect from 17th March 2025

p.13
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f) Details of the present promoter and directors of the Transferee Company are as follows:

o Promoter / Promoter Group

S. No. Name Category Address

1. Micronics Promoter Sandbach Road, Burslem Stoke On
Filtration Trent, Staffordshire, England, United
Limited Kingdom, ST6 2DR

2. Micronics Promoter Corporation Service Company, 251
Engineered Little Falls Drive, Wilmington,
Filtration Group, Delaware, United States, 19808
Inc

e Directors

S. | Name Designation DIN Address
No.
1. Glenn Alvin | Director 10201175 | 107 Jefferson Sq, Nashville,
Hollis TN, Nashville, USA, 37215
2. Panchalingam Director 10223809 | 26/38, Poombugar Street,
Senthilrajan Rani Anna Nagar,
Arumbakkam, Tamil Nadu,
India 600106
3. Christopher Director 10226688 | 4510 Dartmoor Drive NE GA
Gene Cummins USA 30067

g) Ason 30.06.2025, the amount due to the Unsecured Creditors is Rs. 33,16,67,862/-

5.  Relationship between the Transferor Company and the Transferee Company.
There is no relationship between the Transferor and Transferee Company except the majority
directors are common and the ultimate beneficial owner is also the same.

6.  Details of the Board meeting at which the proposed Scheme was approved by the Board of
Directors of the Transferor Company and the Transferee Company including the name of the
Directors who voted in favour of the resolution, who voted against the resolution and who did
not vote or participate on such resolution.

p. 14
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For Transferor Company:

Date of the Board meeting at which the Scheme was approved by the Board of directors: 18™ March

2025.
S.No. | Name of the directors Details (voted in favour/ voted against/ didn’t vote)
1. Magesh Gopalkrishnan Absent
2. Glenn Alvin Hollis Voted in Favour
3. Panchalingam Senthilrajan | Absent
4. Christopher Gene | Voted in Favour
Cummins

For Transferee Company:

Date of the Board meeting at which the Scheme was approved by the Board of directors: 17" March

2025.

S. No.

Name of the directors

Details (voted in favour/ voted against/ didn’t vote)

1.

Glenn Alvin Hollis

Voted in Favour

Panchalingam Senthilrajan

Absent

W N

Christopher Gene
Cummins

Voted in Favour

7.  Approvals Required
For the purpose of giving effect to the proposed Scheme, approvals of The Central Government,
through the Regional Director, Southern Region, Official Liquidator, Registrar of Companies
(Chennai), Reserve Bank of India and Income Tax Authorities are required:

8.  Summary of Valuation Report:

a) Valuation Report dated 12" March 2025 issued by Ms. Radhika Goel, Registered Valure. Share
Exchange Ratio is as under —

The Transferee Company shall issue and allot its 1 (one) equity shares each in lieu of every 4.34
equity share of Transferor Company held by each shareholder of Transferor Company.

b) Basis of Valuation:

For the Transferor Company - Since the Transferor Company will transfer its business to the

Transferee Company through the Scheme and its operations will continue under the name of the
Transferee Company, the valuer relied on Net Assets Approach under Cost Method for valuation
of Transferor Company.

p. 15
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For the Transferee Company - The valuer has relied on Discounted Cash flow method under
Income Approach for the valuation of Transferee Company as it offered a more accurate
reflection of the company’s future cash flows, especially given the unique characteristics of the
business and expected synergies from the merger. The valuer has also relied on Net Asset Valued
Method under Cost approach for valuation of the Transferee Company. Thus, valuer applied
weighted average on Discounted Cash Flow Method and Net Asset Value Method valuation to
arrive at valuation of Transferee Company.

Further, refer to the Valuation Report annexed with this Notice, for the complete details including
the basis of valuation, methodologies adopted, share exchange ratio etc.

9.  There is no Capital/ Debt Restructuring in the Scheme.
10. Effect of the Scheme on Stakeholders
The effect of the Scheme on various stakeholders is summarized below:

i. Shareholders, promoter and non-promoter shareholders
The Company only has equity shareholders and does not have any preference shareholders.

Upon the Scheme becoming effective and in consideration of vesting and undertaking, as defined
under the Scheme, the Transferee Company shall allot equity shares to shareholders of the
Company in the following ratio:

“The Transferee Company shall issue and allot its 1 (one) equity shares each in lieu of every
4.34 equity share of Transferor Company held by each shareholder of Transferor Company.”

The shares to be allotted to the shareholders of the Company shall rank pari passu in all respects
with the existing shareholders of the Transferee Company.

ii. Directors and Key Managerial Personnel (KMP)
All directors of the Transferor Company shall cease to be the Directors of the Transferor
Company upon the sanction of the Scheme by Hon’ble NCLT without any further compliance
of any other provisions of the Act, whereas there shall be no effect upon the Directors of the
Transferee Company. The Directors of the Transferor Company and the Transferee Company do
not have any interest, whether material or immaterial, financial or non-financial or otherwise, in
the Scheme.
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Further, the Transferor Company does not have any Key Managerial Personnel on the date of the
Scheme, whereas there shall be no effect upon the Key Managerial Personnel of the Transferee
Company.

iii. Employees
Under the Scheme, no rights of the staff and employees of the Company are being affected. The
services of the staff and employees of the Company shall continue on the same terms and
conditions applicable prior to the proposed Scheme.

iv. Creditors
The Scheme will have no prejudicial effect on the Creditors of the Company. No compromise is
proposed with any creditors of the Company under the proposed Scheme. The liability of the
creditors of the Company, under the Scheme, is neither being reduced nor being extinguished
and the Transferee Company shall pay off its creditors in its normal course of business.

v. Debenture holders, and Debenture Trustees Depositors and Deposit Trustees
The Company has neither accepted any deposits from any person nor issued any debentures.

11. Effect of compromise or arrangement on material interests of directors, Key Managerial
Personnel (KMP) and debenture trustee.

The Scheme does not have any effect on the material interests of the Directors, Key Managerial
Personnel and Debenture Trustee.

None of the Directors, KMPs (as defined under the Act and rules framed thereunder) of the Transferor
Company and Transferee Company along with their respective relatives (as defined under the Act
and rules framed thereunder) have any interest in the Scheme. Save as aforesaid, none of the said
Directors or the KMPs or their respective relatives have any material interest in the Scheme.

Further, as none of the Companies have any debenture trustee, accordingly there is no effect on any
debenture trustee under the Scheme.

12. The Rationale and Benefit of the Scheme:
The Scheme would, inter alia, have the following benefits:

e The amalgamation will result in better, efficient and economical management, achieve cost
savings, pooling resources, reduction of corporate tiers, and rationalization of administrative
expenses/services. The amalgamation will enable the Companies to pool their financial,
commercial and other resources and considerable synergy of operations would be achieved.

p. 17
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e With the enhanced capabilities and resources at its disposal, Transferee Company will have
greater flexibility and strength and will be able to compete more effectively as a combined
entity.

e Transferee Company as a consolidated entity after amalgamation will have better financial
and business prospects. The Scheme would be beneficial to and in the best interest of the
Shareholders and Creditors, if any, of the Companies. The Scheme shall not in any manner
be prejudicial to the interests of concerned members / creditors or general public at large.

e It would be advantageous to consolidate the business and assets. The amalgamation would
provide beneficial synergy of operations from an administrative point of view, and conserve
administrative resources and cost overheads, and duplication of management efforts.

Due to the aforesaid reasons, it is considered desirable and expedient to amalgamate the
Transferor Company with Transferee Company in accordance with this Scheme, pursuant to
Section 230 — 232 of the Companies Act, 2013.

13. Salient features of the Scheme are:

(a) The Scheme provides for amalgamation of the Transferor Companies with the Transferee
Company pursuant to the provisions of Section 230-232 and other applicable provisions of the
Companies Act, 2013, including any rules or regulations made thereunder and also including any
statutory modifications or re-enactments thereof for the time being in force.

(b) Appointed Date means 1st April 2024, or such other appointed date as may be approved by the
Hon’ble National Company Law Tribunal (NCLT) or Hon’ble National Company Law Appellate
Tribunal (NCLAT), or any other competent court(s), judicial or quasi-judicial authority having
jurisdiction and power to sanction the Scheme, as the case may be;

(c) This Scheme shall become effective on the date on which certified copies of the relevant order(s)
of the NCLT approving this Scheme are filed by the Companies with the Registrar of Companies,
Chennai (“Effective Date”). In case the Companies make such filings on different dates, then the
last date on which such filings are made with Registrar of Companies, Chennai, shall be deemed
as the Effective Date.

(d) Pursuant to the Scheme, upon the coming into effect of the Scheme and with effect from the
Appointed Date, the entire business and undertaking of the Transferor Company, including all
its assets, properties, rights, claims, liabilities, obligations, contracts, licenses, and employees,
shall stand transferred to and vested in the Transferee Company as a going concern without any
further act, deed, matter or thing.

(e) All employees of the Transferor Company, who are in service on the Effective Date, shall
become employees of the Transferee Company on the same terms and conditions as were
applicable to them prior to the amalgamation and without any interruption in service.

p.18
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(f) Upon this Scheme coming into effect and upon transfer and vesting of the business and
undertaking of the Transferor Company in the Transferee Company, consideration in respect of
such transfer shall, subject to the provisions of the Scheme, be paid and satisfied by the
Transferee Company as follows:

“The Transferee Company shall issue and allot its 1 (one) equity shares each in lieu of every
4.34 equity share of Transferor Company held by each shareholder of Transferor Company.”

(g) The Scheme is conditional upon relevant approvals as required in accordance with law and
subject to the sanction of the Hon’ble NCLT under Sections 230-232 of the Act in favour of the
Transferor Company and the Transferee Company under the said provisions and to the necessary
Order under Sections 230-232 of the Act being obtained.

(h) Upon the Scheme becoming effective, the Transferor Company shall, without any further act or
deed, stand dissolved without being wound up.

(i) All costs, charges, taxes, including duties, levies and all other expenses arising out of or incurred
in carrying out and implementing the Scheme and matters incidental thereto shall be borne by
the Transferee Company.

(j) The Board of Directors of the Transferor Company and the Transferee Company shall be
authorised to assent to any modifications or amendments to the Scheme or to any conditions or
limitations that the Hon’ble NCLT or any other competent authority may deem fit to direct or
impose or that may otherwise be considered necessary, desirable or appropriate by them for
settling any question or doubt or difficulty that may arise for implementing and/or carrying out
the Scheme. In the event the Scheme does not become effective, it shall stand revoked and be of
no effect, and no rights or liabilities shall arise thereunder.

For the complete details and features of the Scheme, refer to the Scheme of Amalgamation
annexed to this Notice and Explanatory Statement.

14. The Transferor Company and Transferee Company have filed an application before the Hon’ble
National Company Law Tribunal (“NCLT”/ “Tribunal”), Chennai Bench, as per Rule 3(1) of the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for the sanction of the
Scheme of Amalgamation under the provisions of Section 230-232 of the Companies Act, 2013.

15. There is no likelihood that any creditor of the Transferor Company and the Transferee Company
would lose or be prejudiced as a result of the Scheme being passed since no sacrifice or waiver is at
all called for from them nor are their rights sought to be modified in any manner. Hence, the Scheme
will not cast any additional burden on the shareholders or creditors of either company, nor will it
affect the interest of any of the shareholders or creditors.
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16. No investigation or proceeding under the Companies Act 2013 or under the erstwhile Companies
Act,1956 is pending against the Companies.

17.  The Auditors of the Transferor Company and of the Transferee Company have confirmed that the
accounting treatment specified in the Scheme is in conformity with the accounting standards
prescribed under Section 133 of the Act.

18. This statement is being furnished as required under Sections 230(5), 232(1) and 102 of the
Companies Act, 2013, read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 (the “Rules™).

19. The notice pursuant to Section 230(5) of the Companies Act, 2013 in the prescribed format, along
with the Explanatory statement, a copy of the Scheme of Arrangement and the disclosures provided
herewith will be served within the prescribed time on the Statutory Authorities, as applicable.

20. Inspection and obtaining of extract of documents:

Inspection of the following documents will be available at the Registered Office of the Company:

a.  Copies of the NCLT orders dated 07" August 2025, and 15" October 2025

b.  Copy of the Scheme of Amalgamation.

c. Copies of Audited Financials of all the companies for the financial years ended on 31 March,
2024;

d.  Copies of provisional financial statements of the companies as on 30" June 2025

e. Contracts or agreements material to the proposed compromise or arrangement;

f. Copy of the Reports of Board of Directors of the respective Transferor Company and Transferee
Company on the impact of Scheme on Directors and employee, pursuant to the provisions of
Section 232(2) (c) of the Companies Act, 2013;

g.  Copy of the certificate issued by the Statutory Auditor of the respective Transferor Company
and Transferee Company for compliance with the applicable Accounting Standards under
Section 133 of the Companies Act, 2013;

h.  Copy of the Valuation Report dated 12" March 2025 issued by Radhika Bansal, Registered
Valuer.

i. Copy of the Board Resolution passed by the Board of Directors of both the companies in respect
of the approval of the Scheme of Arrangement for Amalgamation;

PANCHALINGAM oigitay signed by
SENTHILRAJAN  Dte2023 1017 155310 10530
Date: 17/10/2025 Panchalingam Senthilrajan

Place: Chennai

Director

DIN: 10223809
Micronics India Private Limited
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ANNEXURE 1

SCHEME OF AMALGAMATION
OF

SOLAFT FILTRATION SOLUTIONS INDIA FRIVATE LIMITED
(“Transferor Company”)

WITH

MICRONICS INDIA PREIVATE LIMITED
(“Transferes Company™)

AND
THEIR RESPECTIVE SHAREHOLDERS

UNDER SECTION 230-232 OF THE COMPANIES ACT, 2013
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Preamble and chiectives

This Scheme of Amalgamation (“the Scheme”) is presented for amalgamation of Solaft Filtration
Solutions India Private Limited (“Transferor Company™) with Micronics India Private Limited
(“Transferee Company™) and their respective sharehoiders under Sections 230- 232 of the
Companies Act, 2013 (“the Act”) read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, and all other applicable provisions of the Act and rules, including
any statutory modification(s), amendment(s) ot re-enactment(s) thereof in the said Act and rules
for the time being in force.

The Scheme has been envisaged to consolidate the operations of Transferor Company and
Transferee Company (hereinafter referred to as “the Comparies™ Collectively).

There is no relationship between the Transferor and Transferee Company except the majority
directors are common and the ultimate beneficial owner is alse the same.

The shares of the Companies are not listed on any stock exchange(s).

The management of the Companies have examined the relative business strengths and the potential
commercial & other synergies of the consolidated entity and, accordingly, the possibility of
consolidating their businesses under a single entity was mooted. Amalgamation would result in
reduction of costs, pooling of business and strategic resources, and focused management control.
The Scheme is in the interest of the Companies, their respective shareholders, directors, key
managerial personnel, if any, emplovees, debenture holders, if any. deposit holders, if any, and
other stakeholders and general public at large and will help in modernization, growth and
expansion of the consolidated businesses. Amalgamation would enable the consolidated entity to
carry on the businesses more efficiently and effectively and meet the regulatory norms for the
specified businesses. Amalgamation would help the management to achieve greater integration
and better financial strength. It would yield greater efficiency in cash management, and the cash
flow generated by the combined businesses which can be deployed more efficiently to fund organic
and inorganic growth opportunities.

The benefits of the operational synergies to the combined entity in various operational areas can
be put to the best advantage of all the stakeholders. Also, significant cost savings are expected to
flow from more focused operational efforts, rationalization and standardization and simplification
of the business processes, productivity and improvements, improved procurement, elimination of
duplication and rationalization of administrative expenses.

The Board of Directors of the Companies are of the opinion that the amalgamation of the
Companies would result in benefit to the sharcholders. creditors, emplioyees of the Companies and
all concerned and the Scheme shall not in any manner be prejudicial or adversely affecting the
interest of concerned shareholders, directors, promoters/non-promoter members, employees, key
managerial personnel, if any, debenture holders, if any, depesit holders, if any, of the Companies
or general public at large and in no manner adverse to public interest. Further there is no material
interest of directors or key managerial personnel of the Companies or their relatives in the Scheme.

No investigation or proceeding under the Companies Act 2013 or under the erstwhile Companies
Act,1956 is pending against the Companies. Further, there are no pending investigations or
proceedings against the Companies under any other law.

1 DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following expressions
shall have the following meanings:

1.1 “Act” or “the Act” means the Companies Act, 2013 and rules, regulations, notifications
made there under, if any, and includes any statutory modifications, re-enactments or
amendments thereof, from time to time and also mean and refer to corresponding relevant
enforceable Sections of Companies Act, 1956, the rules and regulations made there under,
if any.

12 “Appointed Date” means 1™ April 2024, or such other appointed date as may be approved
by the Hon’ble National Company Law Tribunal (NCL Jor Hon’ble I\Tatlc»ml C@né}
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judicial authority having jurisdiction and power to sanction the Scheme, as the case may
be.

“Board of Directors” or “Board” means Board of Direciors of the Transferor Company
and the Transferee Company, as the case may be, and include any Committee (s) of the
Board, or any person or persons authorized by the Board of Directors of the respective
Companies;

“National Company Law Tribunal” or “NCLT” or “The Tribunal” means the Hon’ble
National Company Law Tribunal, bench at Chennai or any other relevant bench of the
Hon’ble National Company Law Tribunal constituted under Section 408 read with Section
419 ofthe Act having jurisdiction over the Companies to sanction the Scheme, as and when
the context may require.

“National Company Law Appeilate Tribunal” er “NCLAT” or “The Appeliate
Tribunal” means the Hon’ble National Company Law Appellate Tribunal at Chennai or
any other relevant bench of the Hon’ble National Company Law Appellate Tribunal,
constituted under Section 410 of the Companies Act, 2013, as and when the context may
require.

“Scheme” or “the Scheme” or “this Scheme” means this Scheme of Amalgamation in its
present form or with any modification(s) with the consent of the Board of Directors of the
Transferor Company and the Transferee Company, subject to such modifications as may
be deemed fit by the Hon’ble NCLT or any other appropriate authority having equal
Jjurisdiction.

“Transferor Company” means Solaft Filtration Solutions India Private Limited (CIN
U28133TN2020FTC175457).

“Transferee Company” means Micronics India Private Limited (CIN
U28299TN2023FTC161177).

“Companies” or “the Companies” means Transferor Company and Transferee Company
Collectively.

“Undertakings” in relation to the Transferor Company, shall mean and inciude all the
undertakings and business of the Transferor Company, whatsoever, on-going concern basis
as on the Appointed Date and shall include (without limitation):

(a) ail the properties and assets whether movable or immovable, real or personal, in
possession or reversion, corporeal or incorporeal, tangible or intangible, present or
contingent, deposits, investments of all kinds (including shares, scrips, stocks,
bonds, debentures, debenture stock, units or pass through certificates), all cash
balances with the banks, money at call and short notice, loans, advances, contingent
rights or benefits, lease and hire purchase contracts and assets, receivables, cheques
and other negotiable instruments (including postdated cheques), benefit of assets or
properties or other interest held in trust, in partnership firms, benefit of any security
arrangements, authorities, allotments, approvals, buildings and structures, office,
residential and other premises, tenancies, leases, licenses fixed and other assets,
powers, censents, authorities, registrations, agreements, contracts, engagements,
arrangements of all kinds, rights, titles, interests, benefits, leasehold rights, other
benefits (including tax benefits), tax holiday benefits, tax incentives & exemptions
(including but not limited to tax credits), Minimum Alternate Tax Credit
entitlement (“MAT Credit™), tax losses (if available) under Income Tax Act, 1961,
easements, privileges, liberties, grants and advantages of whatsoever nature
including pending projects wheresoever situated belonging to and / or in the
ownership, power or possession and in the control of or vested in or granted in
favour of or enjoyed by the Transferor Company, including but without being
limited to licenses in respect thereof, privileges, liberties, concessions in terms of
duties, taxes, subsidies, incentives, as may be available to the Transferor Company
or in relation te any movable or immovable assets of the Transferor Company and
including easements, advantages, benefits, rights, grants and exemptions granted
under any law, or other enactment, leases, tenancy rights, ownership flats, quota
rights, permits, approvals, authorizations, right to use and avail of telephones, telex,
facsimile, e-mail, infernet, leased line connections and installations, utilities,
electricity and other services, reserves, provisions, funds, benefits of ali
agreements, all records, files, papers, computer programs, manuals, data,
catalogues, sales and advertising materials, lists and other details of present and
former customers and suppliers, customers credit information, customer and
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supplier pricing information and other records in connection with or relating to the
Transferor Company and all other interests including those arising to the Transferor
Company including but without being limited to land and building, all fixed and
movable plant and machinery, constructicn equipments, leasehold or freehold,
tangible or intangible, including all computers and accessories, software and related
data, leasehold improvements, plant and machinery, offices, capital work-in-
progress, vehicles, furniture, fixtures, fittings, office equipment, telephone,
facsimile and other communication facilities and equipment, electricals,
appliances, accessories, deferred {ax assets and investments; (hereinafter referred
to as “the said assets™);

(b)  all the debts, liabilities, duties and obligations present and future of the Transferor
Company including the contingent liabilities (hereinafter referred to as “the said
liabilities™);

(¢)  all rights and licenses including, all assignments and grants thereof, all permits,
clearances and registrations whether under Central, State or other laws, rights
(including rights/ obligations under any agreement, contracts, applications, ietters
of intent, or any other contracts), subsidies, grants, tax credits (including
MODVAT/ CENVAT, Service Tax, CGST, SGST, IGST, UGST credits),
incentives or schemes of central/ state/ local governments, certifications and
approvals, regulatory approvals, entitlements, other licenses, environmental
clearances, municipal permissions, approvals, consents, tenancies, imvestments
and/ or interest (whether vested, contingent or otherwise), cash balances. bank
balances, bank accounts, reserves, deposits, advances, recoverable, receivables,
benefit of insurance claims, easements, advantages, financial assets, hire purchase
and lease arrangements, the benefits of bank guarantees issued by the Transferor
Company, funds belonging to or proposed to be utilised by the Transferor
Company, privileges. all other claims, rights and benefits (including under any
powers of attorney issued by the Transferor Company or any powers of attorney
issued in favour of the Transferor Company or from or by virtue of any proceeding
before a legal, quasi-judicial authority or any other statutory authority to which the
Transferor Company were the parties), powers and facilities of every kind, nature
and description whatsoever, rights to use and avail of telephones, telexes, facsimiie
connections and installations, utilities, electricity, water and other services,
provisions, funds, benefits duties and obligations of all agreements, contracts and
arrangements and all other interests;

(d)  all deposits and balances with Government, Semi-Government, local and other
authorities and bodies, customers and other persons, share application money,
wallet/ pre-paid instruments balances, earnest moneys and/ or security deposits paid
or received by the Transferor Company:

(e) all books, records, files. papers, product specifications and process information,
records of standard operating procedures, computer programs along with their
licenses, manuals and backup copies. drawings, other manuals, data catalogues,
quotations, sales and advertising materials, and other data and records whether in
physical or electronic form;

(f) all intellectual property rights including all trademarks, trademark applications,
trade names, patents and patent applications, domain names, logo, websites,
internet registrations, copyrights, trade secrets, and all other interests exclusively
relating to the Transferor Company.

It is intended that the definition of Undertakings under this Clause would enable
the transfer of all properties, assets, rights, duties and liabilities of the Transferor
Companies into the Transferee Company pursuant to the Scheme.

The expressions which are used in the Scheme and not defined in the Scheme, shall,
unless repugnant or contrary to the context or meaning hereof, have the same
meaning ascribed to them under the Act and other applicable laws, ruies,
regulations, bye-laws, as the case may be, or any statutory modification or re-
enactment thereof from time to time.

DATE OF COMING INTO EFFECT
The Scheme shall come into effect from the Appointed Date; or such other appointed date

as may be approved by (he Hon’ble NCLT or Hon’ble NCLAT or any cther competent
authority having power to sanction the Scheme.

For Micronigcs India Pri imited
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SHARE CAPITAL
The share capital structure of Transferor Company as on 31 March 2024 is as follows:
Particulars Amount in Rupees

Authorised: T
66,25,000 equity shares of Rs. 10/- each 6,62,50,000
Total 6,62,50,000
Issued, Subscribed and Paid-up:
61,00,000 equity shares of Rs. 10/- each fully paid up 6.10,00.000
Total 6,10,60,000

There is no change in the Capital structure of the Transferor Company after 31* March
2024, -

The share capital structure of the Transferee Company as on 31% March 2024 was as
follows:

Particulars Amount in Rupees
Authorised:
2.56,63,334 equity shares of Rs. 10 each 25,66,33.340
Total _ _ - 25,66,33.340
Issued. Subscribed and Paid-up:
2,54,16,701 equity shares of Rs. 10/- each, fully paid up 25.41,67,010
Tofal 25,41,67,010

There is no change in the capital structure of the Transferee Company after 31 March
2024.

PROMOTERS

The Promoters of the Transferor Company is All Filtration Technologies Holdings Pty
Ltd., a body corporate incorporated in Australia.

The Promoters of Transferce Company are as follows:

Sr. | Name of No. of Shares | Shareholding | Address
No. | Shareholder | %
1. Micronics Filtration | 2,54.16,601 99.99961 Sandbach Road,
Limited Burslem Stoke On
Trent, Staffordshire,
England, United
Kingdom, ST6 2DR
2. Micronics Engineered| 100 00.00039 ¢/o Corperation
Filtration Group, Inc Service Company, 251
Little Falls Drive,
Wilmington, Delaware,
United States, 19808
TOTAL 2,54,16,701 | 100.00

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
The details of Directors of Transferor Company as on 31% January 2025 are as under:

Sr. No. | Name DIN Address
1. Gopalakrishnan 10712639 5, Shruthilayam, Jain Nagar,
Magesh Higher Secondary School St.
Gandhi Road, Balaji Sweet Stall, .
Emﬂmorw SOLUTIONS INDIA PVE T i m&ﬁmﬂ@ﬁhﬂfﬁﬂ.“@@“m@d
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Poonamallee Tamil Nadu, India, i
600055

2 Glenn Alvin Hollis 10201175 107 Jefferson Sq, Nashville, TN,
Nashville, USA, 37215

3. Panchalingam 10223809 26, Poombukar Street, Rani Anna

Senthilrajan Nagar, Maduravoyal, Tamil Nadu,

India 660106

4. Christopher Gene 10226688 4510 Dartmoor Drive NE GA

_— Cummins - USA 300674053

Subsequent to 31* January 2025, there is no change in the directors of the Transferor
Company. Further, there are no Key Managerial Personne! in the Transferor Company.

The details of Directors of Transferee Company as on 31 January 2025 is as under:

S.No. | Name DIN Address
1. Glenn Alvin Hollis 10201175 107 Jefferson 8q, Nashvilie,
TN, Nashville, USA, 37215
o Panchalingam 10223809 26, Poombukar Street, Rani
Senthilrajan Amna Nagar, Maduravoyal,
Tamil Madu, India 600106
3 Christopher Gene | 10226688 4510 Dartmoor Drive NE GA
Cummins USA 300674053

Subsequent to 315 January 2025, there is no change in the directors of the Transferce
Company.

Further, Ms. Neelam Nahar, the Company Secretary of the Transferee Company, is the
Key Manageriat Personnel of the Transferee Company.

GENERAL DESCRIPTION OF COMPANIES

The Transferor Company was incorporated on 18™ February 2020 under the provisions of
the Companies Act, 2013. The Corporate Identification Number of the Transferor
Company is U28133TN2020FTC175457, and the Registered Office of the Transferor
Company was situated at Duru house, 2nd/3rd/4th floors, Juhu Tara Road, next to JW
Marriot, Juhu, Mumbai 400 049. However, the Transferor Company shifted its registered
office from the state of Maharashtra to the state of Tamil Nadu and a certificate of
registration of order of Ld. Regional Director in this regard is issued by the Ld. Registrar
of Companies on 17™ December 2024. At present the registered office of the Transferor
Company is situated at 8/15, Third Cross Street, Vengeeswarar Nagar, Vadapalani,
Chennai-600 026. That one of the main objects for which the Transferor Company is
established is to design, fabricate, produce, service, research, sell, buy, install, create,
modify, manufacture, import, export of filter bags, filter cages, liquid filtration products,
air filtration products, parts/accessoties for the industrial filtration and/or environmental
market and buyers, assemblers, modifiers, installers, reconditioners, sellers, hirers, sub
lessors, market makers, dismantlers, repairers, operators, exporters, importers, distributors
m woven and non-woven filtration products in different industry types, specialty yarns for
industrial, commercial and consumer products and cages both domestically and
internationally etc. Transferor Company is carrying on business activities in terms of its
Memorandum of Association. The Permanent Account Number (PAN) of the Transferor
Company is ABDCS4593B and email address of the Transferor Company is
india.solaft@micronicsinc.com.

The Transferee Company was incorporated on 13 June 2023 under the provisions of the
Companies Act, 2013. The Corporate Identification Number of the Transferee Company is
U28299TN2023FTC161177 and the Registered Office of the Transferee Company has
been shifted from Survey No. 358/3, Thiruvallur-Arakkonam Road, Ranipet, Ekhunagar,
Vellore, Arakkonam, Tamil Nadu, India, 631004 to its present registered office i.e.
Building Ne. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar Vadakupattu

Village, Kundrathur Taluk, Vadakkupattu, Kanchipuragbpm g%&g
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603204 with effect from 17% March 2025. That one of the main objects for which the
Transferee Company is established is to carry on the business, as manufacturers, designers,
repairers, installers, merchants, importers, exporters, agents for sale and distribution of dry
filters, filter cages and filter bags including all related accessories, and dealers of filtration
solutions, applications. and different range of dry fiters, filter bags and cages and fiitration
equipment etc”. Transferee Company is carrying on business activities in terms of its
Memorandum of Association. The Permanent Account Number (PAN) of the Transferee
Company is AAQCM9878D and email address of the Transferee Company is
InCorpSec@micronicsine.com.

RATIONALE OF THE SCHEME

The Scheme would, inter alia, have the following benefits:

The amalgamation will result in better, efficient and economical management, achieve cost
savings, pooling resources, reduction of corporate tiers, and rationalization of
administrative expenses/services. The amalgamation will enable the Companies to pool
their financial, commercial and other resources and considerable synergy of operations
would be achieved.

With the enhanced capabilities and rescurces at its disposal, Transferee Company will have
greater flexibility and strength and will be able to compete more effectively as a combined
entity.

Transferee Company as a consolidated entity after amalgamation will have better financial
and business prospects. The Scheme would be beneficial to and in the best interest of the
Shareholders and Creditors, if any, of the Companies. The Scheme shall not in any manner
be prejudicial to the interests of concerned members / creditors or general public at large.

It would be advantageous to consolidate the business and assets. The amalgamation would
provide beneficial synergy of operations from an administrative point of view, and
conserve administrative resources and cost overheads, and duplication of management
efforts.

TRANSFER AND VESTING OF UNDERTAKINGS

Upon the coming into effect of this Scheme and with effect from the Appointed Date, upon
sanction/approval of the Scheme by Hon’ble NCLT, and subject to the provisions of the
Scheme in relation to the mode of transfer and vesting. the whole of the Undertakings of
the Transferor Company shall, pursuant to the provisions of Section 230-232 and other
applicable provisions of the Act, without any further act, instrument or deed, be and stand
transferred to and vested in and/or be deemed to have been and stand transferred to and
vested in the Transferee Company, each as a going concern so as to become the
Undertakings of the Transferee Company by viriue of and in the manner provided in this
Scheme, but subject to all charges, if any, affecting the same.

Further, this clause of the Scheme has been drawn up to comply with the conditions relating
to “Amalgamation” as specified under Section 2(1B) of the Income-tax Act, 1961. If any
termi(s) or provision(s) of the Scheme is/are inconsistent with the provisions of Section
2(1B) of the Income-tax Act, 1961, the provisions of Section 2(1B) of the Income-tax Act,
1961 shall prevail and the Scheme shall stand modified to the extent necessary to comply
with Section 2(1B) of the Income-tax Act, 1961. Such modifications will, howevet, not
affect the other clauses of the Scheme.

All assets, estate, rights, title, interest, existing licenses or pending applications for renewal
of existing licenses or new licenses, and authorities acquired by the Transferor Company
after the Appointed Date and prior to the approval of the Scheme by Hon’ble NCLT
pertaining to- or relating to operations of the Transferor Company shall also stand
transferred to and vested in the Transferee Company upon the coming into effect of the
Scheme.

In respect of the assets of the Transferor Company as are movable in nature or are otherwise
capable of transfer by manual delivery or by endorsement and delivery, the same may be
so transferred, by the Transferor Company, and shall upon such transfer become the
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In respect of such of the assets or licenses of the Transferor Company other than those
referred to in Clause 8.3 above, the same shall, without any further act, instrument or deed,
be and stand transferred fo and vested in the Transferee Compainy and/or be deemed to be
transferred to and vested in the Transferee Company on the Appointed Date pursuant to
the provisions of Section 230-232 and other applicable provisions of the Act.

Upon the coming into effect of the Scheme and with effect from the Appointed Date, all
debts, liabilities. duties and obligations of the Transferor Company shall, pursuant to
applicable provisions of the Act, without any further act, instrument or deed be and stand
transferred to and vested in and/or be deemed to have been and stand transferred to and
vested in, the Transferce Company, so as to become as and from the Appointed Date, the
debts, liabilities, duties and obligations of the Transferee Company on the same terms and
conditions as were applicable to the Transferor Company and further that it shall not be
necessary to obtain the consent of any person who is a party to contract or arrangement by
virtue of which such liabilities have arisen in order to give effect to the provisicns of this
Clause. '

It is hereby clarified that all assets and liabilities of the Transferor Company shall be
transferred at values appearing in the books of accounts of the Transferor Company as on
the Appointed Date which are set forth in the closing balance sheet of the Transferor
Company as of the close of business hours on the date immediately preceding the
Appointed Date.

That the Scheme, in no way, is a Scheme of corporate debt restructuring or Scheme of
compromise or arrangement with the creditors as all the creditors will be paid in full as and
when their respective amounts fall due in the usual course and therefore, the Scheme is not
affecting the rights of the creditors because the aggregate assets of the Transferor
Companies and the Transferee Company are more than sufficient to meet the liabilities of
all the creditors of the Transferor Company and the Transferee Company in full.

The Transfer/vesting as aforesaid shall be subject to the existing charges/ hypothecation/
mortgage, if any, as may be subsisting over or in respect of the said assets or any part
thereof. Provided, however, any reference in any security document or arrangement to
which the Transferor Company is a party, to the assets of the Transferor Company offered
or agreed to be offered as security for any financial assistance, or obligations, to the secured
creditors, if any, of the Transferor Company shall be construed as references only to the
assets pertaining to the business of the Transferor Company as are vested in the Transferee
Company by virtue of the aforesaid clause to the end and intent that such security, mortgage
and charge shall not at any time extend or be deemed to extend to any of the assets or to
any of the other units or divisions of the Transferee Company unless otherwise expressly
provided.

Provided that on such transfer/vesting of the property, if any, of the Transferor Company
to the Transferee Company, it is expressly provided that any reference in any security
document or arrangement to which the Transferee Company is a party, to the assets of the
Transferee Company, offered or agreed to be offered as security for any financial assistance
or guarantee whether for its own benefit or for the benefit of any other person, to the
secured or other creditors, if any, of the Transferor Company, or the secured or unsecured
creditors of any other party to which the Transferee Company offers its assets as security,
shall be construed as reference only to the assets pertaining to the undertaking of the
Transferee Company to the end and intent that such security, mortgage and charge shall
not at any time extend or be deemed to extend to the assets of the Transferor Company as
are vested in the Transferee Company by virtue of the Scheme.

LEGAL PROCEEDINGS

On and from the Appointed Date, all suits, actions and legal proceedings by or against the
Transferor Company shall be continued and/or enforced until the sanction of the Scheme
by Hon’ble NCLT as desired by the Transferee Company and on and from the sanction of
the Scheme by Hon’ble NCLT, shall be continued and/or enforced by or against the
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Transferee Company as effectually and in the same manner and to the same extent as if the
same has been and/or pending and/or arising by or against the Transferee Company.

CONTRACTS, DEEDS ETC.

Upon the coming into effect of this Scheme and subject to the provisions of this Scheme,
all contracts, deeds, bonds, agreements, understandings whether written or oral and other
instruments, if any, of whatsoever nature to which the Transferor Company is a party or to
the benefit of which the Transferor Company may be eligible and which are subsisting or
having effect on the date of sanction of the Scheme by Hon’ble NCLT, without any further
act, instrument or deed, shall be in full force and effect against or in favour of the
Transferee Company, as the case may be, and may be enforced by or against the Transferee
Company as fully and effectively as if, instead of the Transferor Company, the Transferee
Company had been a party or beneficiary or obligee thereto.

Without prejudice to other provisions of this Scheme and notwithstanding the fact that the
vesting of the Undertakings occurs by virtue of this Scheme itseif, the Transferee Company
may, at any time after the coming into effect of this Scheme in accordance with the
provisions hereof, if so required, under any law or otherwise, execute deeds of confirmation
in favour of any party to any contract or arrangement to which the Transferor Company is
a party as may be necessary to be executed in order to give formal effect to the above
provisions. The Transferee Company shall be deemed to be authorised to execute any such
writings on behalf of the Transferor Company and to carry out or perform all formalities
or compliances required for the purposes referred to above on part of the Transferor
Company. It is clarified that any inter-se contracts between the Transferor Company and
the Transferee Company on the date of sanction of the Scheme by Hon'ble NCLT shall
stand merged and vest in the Transferee Company.

For the avoidance of doubt and without prejudice to the generality of the foregoing, it is
clarified that upon the coming into effect of this Scheme, all consents, permissions,
licenses, certificates, leases, clearances, authorities, power of attorney given by, issued to
ot in favour of the Transferor Company, or any applications pending approval before any
authority with regard to obtaining such consents, permissions, licenses. certificates, leases,
clearances. authorities etc. by the Transferor Company, in relation to its Undertakings shall
stand transferred to the Transferee Company, as if the same were originaliy given by,
issued to or executed in favour of the Transferee Company, and the Transferee Company
shall be bound by the terms thereof, the obligations and duties thereunder, and the rights
and benefits under the same shall be available to the Transferee Company. '

All subsisting agreements/ arrangements/ licenses/ permissions/ registrations of the
Transferor Company relating to the use of patents, patent applications, trademarks
(including logos), brands, copyrights, domain names, payment gateways, websites, and /
or technology and all other intellectual property and rights, shall accrue to and for the
benefit of the Transferee Company.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Undertakings of the Transferor Company under this Scheme
shall not affect any fransactions or proceedings already concluded by the Transferor
Company on or before the Appointed Date or after the Appointed Date till the sanction of
the Scheme by Hon’ble NCLT, to the end and intent that the Transferee Company accepts
and adopts all acts, deeds and things made, done and executed by the Transferor Company
as acts, deeds and things made, done and executed by the Transferee Company.

STAFF, WORKMEN AND EMPLOYEES

Upon the sanction of the Scheme by Hon’ble NCLT, all the employees of the Transferor
Company as on the date of sanction of the Scheme by Hon’ble NCLT, shall become and
be deemed to have become the employees of the Transferee Company on the terms and
conditions not less favorable than those on which they were engaged or employed by the
Transferor Company, without any break in their services and on the basis of continuity of
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In so far as the existing provident fund, gratuity fund, pension and/or superannuation: fund
or any other speciai fund or trusts, if any, created or existing for the benefit of the
employees of the Transferor Company shall become the trusts/funds of the Transferee
Company, respectively, for ail purposes whatsoever in relation to the administration or
operation of such funds or trusts or in relation to the obligation to make coutributions to
the said funds or trusts in accordance with the provisions thereof as per the terms provided
in the respective trust deeds, if any, to the end and intent that all rights, duties, powers and
obligations of the Transferor Company in relation to such funds or trusts shall become
those of the Transferee Company.

It is clarified that the services of the employees of Transferor Company will be treated in
continuation for the purpose of said fund or funds or trust.

BUSINESS AND PROPERTY IN TRUST AND CONDUCT OF BUSINESS FOR
TRANSFEREE COMPANIES

With effect from the Appointed Date and up to and including the date of sanction of the
Scheme by Hon’ble NCLT:

Transferor Company shall carry on and shall be deemed to have carried on all its businesses
and activities relating to its Undertakings as hitherto and shall hold and stand possessed of
and shall be deemed to have held and stood possessed of its Undertakings on account of,
and for the benefits of and in trust for, the Transferee Company.

All profits or income accruing or arising to Transferor Company, and all expenditure or
losses arising or incurred (including the effect of taxes, if any, thereon) by / or in relation
to the Undertakings of Transferor Company shall, for all purposes, be treated as profits,
income, costs, charges, expenses, taxes or losses, as the case may be, of the Transferee
Company.

MERGER OF AUTHGRISED SHARE CAPITAL OF TRANSFEROR COMPANY

Upon the sanction of the Scheme by Hon’ble NCL 1, the Authorised Share Capital of the
Transferor Company shall stand transferred to and combined with the Authorised Share
Capital of the Transferee Company and shall be re-classified without any further act or
deed. The filing fees and stamp duty aiready paid by the Transferor Company on its
Authorised Share Capital shall be set-off and shall be deemed to have been paid by the
Transferee Company on the combined Authorised Share Capital. The resolution approving
the Scheme shall be deemed to be the approval of increase and re-classification in the
Authorised Share Capital of the Transferee Company under Section 61 and other applicable
provisions of the Act.

Accordingly, Authorised Share Capital clause in the Articles of Association and
Memorandum of Association of the Transferee Company shall, without any further act,
instrument or deed, be and stand altered, modified and amended pursuant to Sections 4, 5,
13, 14 and 61 and other applicable provisions of the Act, as the case may be, in the manner.

CONSIDERATION

Upon the sanction of the Scheme by Hon'ble NCLT and without any further application,
act, instrument or deed, the Transferee Company, in consideration of the transfer and
vesting of the Undertaking(s) as provided in the Scheme, of the Transferor Company, the
Transferee Company shall issue and allot its fully paid-up equity shares of Rs. 10/-cach to
the equity shareholders of the Transferor Company, in the following manner, in accordance
with the valuation report issued by Ms. Radhika Bansal (IBBI Registration Number:
IBBI/RV/11/2022/14683), the Registered Valuer, the Registered Valuer.

The Transferee Company shall issue and allot its | (one) equity shares each in lieu of every
4.34 equity share of Transferor Company held by each sharcholder of Transferor Company.
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Any fractional entitlement shall be rounded off to the nearest whole number. It is further
clarified that no further approval of any sort shall be required in any manner to issuc and
allot the equity shares pursuant to the Scheme and in the manner stated hereinabove.

The equity shares so issued and aliotted pursuant to the Scheme shall be subject to the
provisions of Memorandum of Association and Articles of Association of the Transferee
Company and shall rank pati-passu inter-se in all respects including dividends, voting and
other rights.

The equity shares alloited pursuant to the Scheme shall be credited to the depository
account of the members of the Transferor Company on or before such date as may be
determined by the Board of the Transferee Company provided that the members of the
Transferor Company shall be required to have an account with a depository participant and
shall be required to provide details thereof and such other confirmations as may be
required.

In the event that the Companies change their capital structures either by way of any increase
(by issue of equity shares, bonus shares, convertible securities or otherwise), decrease,
reduction, reclassification, sub-division, consolidation, or re-organization in any other
manner, which would have the effect of bringing some change to the capital structures of
such company(ies), share entitlement ratio, as the case may be, shall further be modified
/adjusted accordingly to take into account the effect of such corporate actions.

REDUCTION OF CAPITAL

The Scheme does not envisage any reduction of Capital. The Scheme is built on the
economic justification that it will enable Transferee Company to leverage synergies,
strengths and financial resources of the entities post amalgamation and consequently enable
it to secure operational efficiencies by improved management of costs and resources. The
Transferee Company will thus have access to an augmented financial resource base and
reserves post amalgamation. '

ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed Date, the
amalgamation of Transferor Company with Transferee Company shall be accounted in
accordance with Section 133 of the Companies Act, 2013 as per the “Merger in the nature
of Merger” method (Pooling of interests method) as specified in “Accounting Standard 14:
Accounting for Amalgamation” issued by the Institute of Chartered Accountants of India,
as under:

As on the Appointed Date, the Transferee Company shall record the assets and liabilities
of the Transferor Company, at respective book values / carrying amounts as on the
Appointed Date. All the reserves (whether capital or revenue or arising on revaluation) of
the Transferor Company, inciuding the statutory reserves, shall be recorded at their
carrying amounts and in the same form as at the Appointed date in the financial statements
of the Transferee Company.

Inter-company balances, if any, shall be cancelled.

The difference in book value of assets over liabilities after giving effect to Clauses above
shall be adjusted in the reserves in the financial statements of the Transferee Company.

It is hereby clarified that pursuant to the scheme of amaigamation, all transactions during
the period between the Appointed date and on the date of sanction of the Scheme by
Hon’ble NCLT relating to the Transferor Company would be duly reflected in the financial
statements of the Transferee Company, upon the sanction of the Scheme by Hon’ble
NCLT.

In case of any differences in accounting policy between the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferee Company will
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balance sheet of Transferee Company in accordance with the Accounting Standards
prescribed or any other applicable provisions of the Act, to ensure that the financial
statements of Transferee Company reflect the financial position on the basis of consistent
accounting policy.

To the extent that there are inter-corporate loans or balances between and amongst the
Transferor Company and Transferee Company, the obligations in respect thereof shall
come to an end and corresponding effect shall be given in the books of account and records
of Transferee Company for the reduction of any assets or liabilities or other appropriate
treatment, as the case may be. It is agreed by the Transferor Company and Transferee
Company that all the requirements of the Act and any other applicable law with respect to
such amounts shall be deemed to have been duly complied with.

It is hereby clarified that all transactions during the period between the Appointed Date
and the date of sanction of the Scheme by Hon’ble NCLT relating to the Undertaking(s)
would be duly reflected in the financial statements of Transferee Company, upon the
coming into effect of this Scheme.

The Transferee Company shall comply with all the applicable Accounting Standards, as

prescribed under the provisions of the Act.

EFFECT OF THE SCHEME ON THE DIRECTORS, KEY MANAGERIAL
PERSONNEL, PROMOTERS AND CREDITCRS

The effect of the Scheme on the Directors, Key Managerial Personnel, Promoters and Non-
Promoter members, Creditors of the Transferor Company and the Transferee Cornpany
upon coming into effect is mentioned as under:

All directors of the Transferor Company shall cease to be the Directors of the Transferor
Company upon the sanction of the Scheme by Hon’ble NCLT without any further
compliance of any other provisions of the Act, whereas there shall be no effect upon the
Directors of the Transferee Company. The Directors of the Transferor Company and the
Transferee Company do not have any interest, whether material or immaterial, financial or
non-financial or otherwise, in the Scheme,

The Transferor Company does not have any Key Managerial Personnel on the date of the
Scheme, whereas there shall be no effect upon the Key Managerial Personnel of the
Transferee Company.

After issue and allotment of shares pursuant to the Scheme to the shareholders of
Transferor Company, shareholders of Transferor Company will become the non-promoter
members of the Transferee Company and there will be no change in the promoters of the
Transferee Company.

The creditors of the Transferor Company and the Transferee Company will be paid in full
as and when their respective amounts fall due in the usual course and therefore, the Scheme
will never be affecting the rights of the creditors in any manner, the aggregate of assets of
the Transferor Company and the Transferee Company will be sufficient to meet the
liabilities of all the creditors of the Transferor Company and the Transferee Company in
full. That the present Scheme, in no way, is a Scheme of compromise or arrangement with
the creditors and is also not a Scheme of Corporate Debt Restructuring as envisaged under
Section 230(2)(c) of the Act.

Transferor Company and the Transferce Company as on the date of the Scheme do not
have any Depositors, Debenture holders, Deposit trustee and Debenture trustee.

TREATMENT FOR TAXES

Any tax liability under the Income-tax Act, 1961, Customs Act 1962, Central Excise Act,
1944, state sales tax laws, Central Sales Tax Act, 1956, Goods and Service Tax or cther
applicable laws/ regulations dealing with taxes/ duties /levies (herein referred to as ‘Tax
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provided for or covered by tax provision in the accounts made as on the date immediately
preceding the Appointed Date shall be transferred to Transferee Company. Any surplus in
the provision for taxation/ duties / levies account including advance income tax and TDS
as on the appointed date immediately preceding the Appointed Date will aiso be transferred
to the account of the Transferee Company.

Further any tax holiday/deduction/exemption enjoyed by the Transferor Company under
the Income-tax Act, 1961 would be transferred to the Transferee Company.

Any refund under Tax Laws due to the assessments made on the Transferor Company and
for which no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by the Transferee Company.

All taxes (including income tax, sales tax, excise duty, service tax, VAT, GST etce.) paid or
payable by the Transferor Company in respect of the operations and/or the profits of the
business before the Appointed Date shall be on account of the Transferor Company and in
s0 far as it relates to the tax payment (including, without limitation, sales tax, excise duty,
custom duty, income tax, service tax, VAT. GST etc.) whether by way of deduction at
source, advance tax, MAT eredit or otherwise howsoever, by the Transferor Company in
respect of the profits or activities or operations of the business after the Appointed Date,
the same shall be deemed to be the corresponding item paid by the Transferee Company
and shall in all proceedings be dealt with accordingly.

Any benefit of carry forward and set off of accumulated loss, allowance of unabsorbed
depreciation, minimum alternate tax credit entitlement, concessions and other benefits and
credits to which the Transferor Company are entitled under income-tax Act, 1961 and
advantages of whatsoever nature and wheresoever situated belonging to or in the
possession of or granted in favour of or enjoyed by the Transferor Company shall stand
transferred to the Transferee Company.

EFFECTIVE DATE

This Scheme shall become effective on the date on which certified copies of the relevant
order(s) of the NCLT approving this Scheme are filed by the Companies with the Registrar
of Companies, Chennai (“Eifective Date”). In case the Companies make such filings on
different dates, then the last date on which such filings are made with Registrar of
Companies, Chennai, shall be deemed as the Effective Date.

It is clarified that all the provisions of this Scheme shali be applicable and become effective
and operational from the Appointed Date.

DISSOLUTION OF TRANSFEROR COMPANY

Upon the Scheme being effective, the Transferor Company shall be dissolved without
winding up pursuant to the provisions of Section 230-232 and any other applicable
provisions, if any. of the Act.

APPLICATION TO THE HON'BLE NCLT

The Transferor Company and the Transferee Company shall, with all reasonable dispatch,
make applications to the relevant Bench of the Hon'ble NCLT for sanctioning of this
Scheme under Sections 230-232 of the Act.

ALTERATION IN THE MEMORANDUM OF ASSOCIATION AND ARTICLES
OF ASSOCIATION OF THE TRANSFEREE COMPANY AS PER THE ACT

The Transferee Company shall make suitable alterations/amendments to the Memorandum
& Articles of Association, if so required and necessary, for proper implementation of the
Scheme in compliance to the applicable provisions of the Aet.

MODIFICATIONS OR AMENDMENTS TO THE SCHEME

The Transferor Company and the Transferee Company by their respective Board of
erson or persons, as the respective Board of Directors may
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authorize including any committee or sub-commitiee thereof, may make and/or consent to
any modifications/amendments to the Scheme or to any conditions or limitations that the
Central Government or any other authority may deem fit to direct or impose or which may
otherwise be considered necessary, desirable or appropriate by them. Transferor Company
and the Transferee Company by their respective Board of Directors or such other person
or persons, as the respective Board of Directors may authorize including any commitiee or
sub-committee thereof, shall be authorised to take all such steps as may be necessary,
desirable or proper to resolve any doubts, difficulties or questions whether by reason of
any directive or orders of any other authorities or otherwise howsoever arising out of or
under or by virtue of the Scheme and/or any matter concerned or connected therewith.

For the purpose of giving effect to this Scheme or to any modifications or amendments
thereof or additions thereto, the delegate of the Transferee Company may give and is
hereby authiorised to determine and give all such directions as are necessary including
directions for seltling or removing any question of doubt or difficulty that may arise and
such determination or directions, as the case may be, shall be binding on all parties, in the
same manner as if the same were specifically incorporated in this Scheme.

SCHEME CONDITIONAL ON APPROVALS / SANCTIONS

The Scheme is conditional upon relevant approvals as required in accordance with law and
subject to the sanction of the Hon’ble NCLT under Sections 230-232 of the Act in favour
of the Transferor Company and the Transferee Company under the said provisions and to
the necessary Order under Sections 230-232 of the Act being obtained.

REVOCATION OF THE SCHEME

In the event of any of the said sanctions and approvals referred above not being obtained
and/or complied with and/or satisfied and/or this Scheme not being sanctioned , this
Scheme shall stand revoked, cancelled and be of no effect and in that event, no rights and
liabilities whatsoever shall accrue to or be incwred inter se between the Transferor
Company and the Transferee Company or their respective shareholders or creditors or
employees or any other person save and except in respect of any act or deed done prior
thereto as is contemplated hereunder or as to any right, liability or obligation which has
arisen or accrued pursuant thereto and which shall be governed and be preserved or worked
cut in accordance with the applicable law and in such case, each party shall bear its own
cost unless otherwise mutually agreed.

SEVERABILITY

If any part of the Scheme is invalid, ruied illegal by NCLT or such other forum or
competent authority, or unenforceable under present or future laws, then it is the intention
of the Companies that such part shall be severable from the remainder of the Scheme and
the Scheme shall not be affected thereby, unless the deletion of such part shall cause the
Scheme to become materially adverse to any Party, in which case the Companies shall
attempt to bring about a modification in the Scheme, as will best preserve for the
Companies, the benefits and obligations of the Scheme, inciuding but not limited to such
part.

BINDING EFFECT
Upon the Scheme becoming effective, the same shall be binding on the Companies and ali
concerned parties without any further act, deed, matter or thing.

COSTS

All costs, charges and expenses including stamp duty and registraticn fee of any deed,
document, instrument or order including this Scheme or in relation to or in connection with
negotiations leading upto the Scheme and of carrying out and implementing the terms and
provisions of this Scheme and incidental to the completion of arrangement in pursuance of
this Scheme shall be borne and paid by the Transferee Company.

It is hereby clarified that nothing in the scheme shall prevent the Transferee Company to
issue any further capital, declaration of dividend, convert any convertible debt instrument
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limited to promoters or any other investors, raising of funds by issue of equity shares and/or
preference shares and/or any convertible/ non-converiible securities/ instruments/bonus
shares/rights offer or in any other manner subject to compliance of the applicable laws
during pendency of this Scheme before any authority including Hon"ble NCLT /Hon’ble
NCLAT, as the case may be.

The Scheme shall not be deemed to exempt the Companies involved in the present Scheme
from any taxes, liabilities, charges to be imposed/levied in accordance with law and the
same shall be paid/discharged by the Transferee Company in accordance with law, The
sanctioning of the Scheme ipso facto would not grant any immunity qua any liabilities that
may be imposed on it under the relevant provisions of Income Tax Act or any other statute,
in accordance with law. The Transferee Company shall comply with ail the applicable
provisions of the Income tax Act, 1961, all other applicable laws and to discharge all
liabilities including the liabilities of Transferor Company, as and when same falls due and
payable in accordance with law.

Even after the sanction of the Scheme, the Transferee Company may approach the Hon’ble
NCLT for any incidental order(s) to remove any deficiency or overcome any difficulty in
implementation of the Scheme or clear any ambiguity or to comply with any statutory
requirements which necessitates the order of the Honble NCLT.

The Schedule of Properties of the Transferor Company is annexed herewith as Anrexure
1.

FOR SOLAFT FILTRATION SOLUTIONS %’% PRI chisriokl BT

Director

Magesh Gopalakrishnan

Director

DIN: 10712039

5. Shruthilayam, Jain Nagar, Higher Secondary School
St. Gandhi Road, Balaji Sweet Stall,
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FOR MICRONICS INDIA PRIVATE LIMITED
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Panchalingam Sef?(kl rajan

Director

DIN: 10223809

26, Poombukar Street, Rani Anna Nagar,
Maduravoyal, Tamil Nadu, India 600106
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Annexure 1
SHORT PARTICULARS OF ALL THE PROPERTY(IES), RIGHTS & POWERS OF THE
TRANSFEROR COMPANY TO BE TRANSFERRED TO AND VESTED IN THE
TRANSFEREE COMPANY
IN PART 1, PART-II AND PART-III OF THE SCEHDULE
(AS ON 01.04.2024)

PART-I
(A SHORT DESCRIPTION OF THE FREEHOLD PROPERTY OF THE TRANSFEROR
COMPANY)
S. No. Plot No. & Address Sq. Yards
i NA NA
2 NA N A
% N A N A
PART-II
(A SHORT DESCRIPTION OF THE LEASEHOLD PROPERTY OF THE TRANSFEROR
COMPANY)
S. No. Plot No. & Address Sq. Yards
) NA - NA
z NA A
2 N A& N A
PART-I11

(A SHORT DESCRIPTION OF ALL STOCKS, SHARES, DEBENTURES AND OTHER
CHARGES IN ACTION OF THE TRANSFEROR COMPANY)

Stocks
S. Na. Revenue Details
i1 Raw Matrials and Components 16499900 l (AmoOunt on THR)
) 2 Work-In-Progress 43136 | (Amount on TN R)
3 Finished Goods 12204500 | ( Amownt- i IN R
. Investments
S. Ne. | Name of the Company No. of Shares Class of shares Amount
and face value
\ NA NA N A N A
& N A NA N A N A
3 N & N A NN N A

Details of Bank Account

S. No. Name of the Bank Branch Address Account Type and Number
1 Axis Bank Tarasadi Branch | Current A/c #923020060899857
_ 394120
2 HSBC Mumbai Main | Current A/c #006-328058-001
| Branch
|3 HSBC Mumbai Main | EEFCA/c #042-589721-511
[ Branch

FOR SOLAFT OLUTIONS INDIA PRIVATE LIMITED
FOR SOLAET ETLTRATIADGS

{é‘iﬁ%g;J Director
Magesh Gopalakrishnan

Director

DIN: 10712039

5, Shruthilayam, Jain Nagar, Higher Secondary School
St. Gandhi Road, Balaji Sweet Stall,

Mitlanarnalli LA.F Avadi, Poonamallee

Tamil Nadu, India, 600055
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Share Exchange Ratio for the Merger of
Solaft Filtration Solutions India Private Limited
with

Micronics India Private Limited
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Under the Scheme of compromise and arrangement filed under section 230
—~ 232 of the Companies Act, 2013

Prepared by:
Radhika Goel
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Class: Securities or Financial Assets
IBBI Reg. No. IBBYRV/11/2022/14683 py /_ TR
UDIN: 25436344BMOEHX 7788 & e
Dated: 12 March 2625



Tables of Contents
Chapter No. Particulars Page No.

1 Summary
Purpose of Engagement
Legacy and Expertise
Extant Provisions of Scheme
Date of Valuation
Exchange Ratio
Sources of Information

28 Solaft Filtration Solutions India Private Limited
Company Particulars
Board of Directors, KMP and Promoter Details

3. Micronics India Private Limited
Company Particulars
Board of Directors, KMP and Promoter Details

4. Valuation Approaches

5. Valuation Results- SFSIPL, °

6. Key Assumptions for Valuation- MIPL

T Valuation Results (1/2)- DCF

8. Valuation Results (2/2)- Net Asset Value (NAV)

9. Valuation Summary-MIPL

10. Share Exchange Ratio for Merger

11. Limitation and Disclaimers
Appendix

1. Historical Financial Statements- MIPL

2. Historical Financial Statements- SFSIPL

3.

Projected Financial Statement- MIPL

36



Chapter 1
Summary Includes:
Purpose of Engagement
Legacy and Expertise

Extant Provisions of Scheme
Date of Valuation

Exchange Ratio

Sources of Information

37



Purpose of Engagement:

I, Radhika Bansal, have been engaged by Micronics, India Private Limited (hereinafter referred to as
“MIPL” or “Transferee”) to undertake an assessment of the share exchange ratio for the merger of
Solaft Filtration Solutions India Private Limited (hereinafter referred to as “SFSIPL or “Transferor”
and MIPL under the Scheme of Compromise and Arrangement (“Scheme”) filed under sections 230-
232 of the Companies Act, 2013.

The purpose of this valuation is to estimate the fair market value of equity shares of Solaft Filtration
Solutions India Private Limited and Micronics India Private Limited for the computation of share
exchange ratio. The details of the valuation methodologies and calculations are given in the subsequent
chapters.

Legacy and Expertise:

The companies are involved in the proposed arrangement operate in similar sector.

* Solaft Filtration Solutions India Private Limited

Background: The Transferor Company is primarily engaged in the design, fabrication,
production, research, sale, and distribution-of filter bags, filter cages, liquid and air filtration
products, and related parts and accessorics for the industrial filtration and environmental
markets. The company also provides services in assembly, modification, installation,
reconditioning, repair, and maintenance of filtration products. Additionally, it is involved in the
import, export, and distribution of woven and non-woven filtration products, specialty yarns
for various industrial and commercial applications, and filtration cages, both domestically and
internationally.

® Micronics India Private Limited

Background: The Transferce Company is principally established with the objective of carrying
on the business as manufacturers, designers, repairers, installers, merchants, importers,
exporters, and agents for the sale and distribution of dry filters, filter cages, filter bags, and all
related accessories. The company also deals in filtration solutions, applications, and a wide
range of filtration equipment, inchuding dry filters, filter bags, and cages.

As per the extant provisions of the Scheme, the Scheme is expected to have the following benefits:

¢ The amalgamation is expected to result in improved and more efficient management, leading
to significant cost savings. It will facilitate the pooling of resources, reduce corporate tiers, and
streamline administrative expenses and services. By combining their financial, commercial, and
other resources, the Companies will achieve substantial operational synergies.

* With the enhanced capabilities and resources available post-amalgamation, the Transferee
Company will be positioned with greater flexibility and strength, enabling it to compete more
effectively in the marketplace as a consolidated entity.

* The Transferee Company, as a unified entity following the amalgamation, will be better
equipped to enhance its financial and business prospects. This Scheme is expected to be in the

best interest of the Shareholders and Creditors (if any) of the Companies. Hf@l’nﬁtbe
prejudicial to the interests of the concerned members, creditors, or the general public a large.,

l[_, g
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* Consolidating the businesses and assets through amalgamation will offer significant
advantages. This amalgamation will generate operational synergies from an administrative
perspective, optimizing administrative resources, reducing cost overheads, and eliminating
duplication of management efforts.

Valuation Date

For both the companies, Transferor and Transferee, the date of valuation is 30 September 2024.

Exchange Ratio:

Shareholders of Transferor Company shall be entitled to receive 1 equity share of face value Rs. 10/- of

Transferee Company in exchange for 4.34 equity shares of face value Rs. 10/- each held in Transferor
Company.

Sources of Information:

The valuation is based on the following documents, data, and information furnished by SFSIPL and
MIPL:

Historical financial statements of MIPL and SFSIPL for FY?24.

Provisional financial statements of MIPL and SFSIPL as on 30 September 2024,
Projected financial statements of MIPL from FY 25 to FY 32.

Draft Scheme of Amalgamation between SFSIPL, MIPL and their respective shareholders
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Company Particulars

Incorporation

The Transferor Company was incorporated on 18 February 2020 under the provisions of the Companies
Act, 2013.

Background

One of the main objects for which the Transferor Company is established is to design, fabricate,
produce, service, research, sell, buy, install, create, modify, manufacture, import, export of filter bags,
filter cages, liquid filtration products, air filtration products, parts/accessories for the industrial filtration
and/or environmental market and buyers, assemblers, modifiers, installers, reconditioners, sellers,
hirers, sub lessors, market makers, dismantlers, repairers, operators, exporters, importers, distributors
in woven and non-woven filtration products in different industry types, specialty yarns for industrial,
commercial and consumer products and cages both domestically and internationally etc,

Registered Office

The registered office of the Transferor Company was originally situated at Duru house, 2 /31 /4t
floors, Juhu Tara Road, next to JW Marriot, Juhu, Mumbai 400 049, However, the Transferor Company
shifted its registered office from the state of Maharashtra to the state of Tamil Nadu and a certificate of
registration of order of Ld. Regional Director in this regard is issued by the Ld. Registrar of Companies
on 17 December 2024. At present the registered office of the Transferor Company is situated at 8/15,
Third Cross Street, Vengeeswarar Nagar, Vadapalani, Chennai-600 026.

Details of Directors and Key Managerial Personnel

The details of Directors and Key Managerial Personnel of Transferor Company as of 31 January 2025
are as follows:

Nume fi Address

Magesh Gopalakrishnan 10712039 | 5, Shruthilayam, Jain Nagar, Higher Secondary School
8t.Gandhi Road, Balaji Sweet Stall, Mittanamalli LA.F
Avadi, Poonamalles Tamil Nadu, India, 600055

2. Glenn Alvin Hollis 10201175 | 107 Jefferson Sq, Nashville, TN, Nashville, USA, 37215

3. Panchalingam Senthilrajan 10223809 | 26, Poombukar Street, Rani Anna Nagar, Maduravoyal,
Tamil Nadu, Indiz 600106

4, Christopher Gene Cummins 10226688 | 4510 Dartmoor Drive NE GA USA 300674053

Authorized, Issued, Subscribed & Paid-up Capital

The share capital structure of Transferor Company as on 31 March 2024 are as follows:

Particulars

Authorised:
66,25,000 equity shares of Rs. 10/- each

Amount in Rupeces

6,62,50,000

6.62,50.000

Issued. Subscribed and Paid-up:
61,00,000 equity shares of Rs. 10/- each fully paid up
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There is no change in the Capital structure of the Transferor Company after 31 March 2024.

Promoter Details

The Proinoters of the Transferor Company is All Filtration Technologies Holdings Pty Ltd., a body
corporate incorporated in Australia,

“This space has been left blank intentionally”
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Micronics India Private Limited
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Company Particulars
Incorporation

The Transferee Company was incorporated.on 13 June 2023 under the provisions of the Companies
Act, 2013.

Background

One of the main objects for which the Transferee Company is established is to “To carry on the business,
as manufacturers, designers, repairers, installers, merchants, importers, exporters, agents for sale and
distribution of dry filters, filter cages and filter bags including all related accessories, and dealers of
filtration solutions, applications, and different range of dry filters, filter bags and cages and filtration
equipment etc”.

Registered Office

The Registered Office of the Transferee Company is situated at Survey No. 358/3, Thiruvallur-
Arakkonam Road, Ranipet, Ekhunagar, Vellore, Arakkonam, Tamil Nadu, India, 631004.

Details of Directors and Key Managerial Personnel

The details of Directors and Key Managerial Personnel of Transferee Company as of 31 January 2025
are as follows:

1. Glenn Alvin Hollis 10201175 | 107 Jefferson Sq, Nashville, TN, Nashville, USA, 37215

2. Panchalingam Senthilrajan 10223309 | 26, Poombukar Street, Rani Anna Nagar, Maduravoyal,
Tamil Nadu, India 600106

3. Christopher Gene Cummins 10226688 | 4510 Dartmoor Drive NE GA USA 300674053

Authorized, Issued, Subscribed & Paid-up Capital

The share capital structure of Transferee Company as on 31 March 2024 are as follows:

Particulars Amount in Rupees

Authorised:

2,56,63,334 equity shares of Rs, 10 cach ' - 25,66,33,340

Issued, Subscribed and Paid-up:

2,54,16,701 equity shares of Rs. 10/~ each, fully paid up 25.41,67,010

There is no change in the capital structure of the Transferee Company after 31 March 2024
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Promoter Details

Name of Shareholder

Micronics Filtration Limited

Nu. of
Shares

2,54,16,601

Address

Sandbach Road, Burslem Stoke On
Trent, Staffordshire, England, United
Kingdom, ST6 2DR

2. | Micronics Engineered Filtration
Group, Inc

{11,

00.00039

c/o Corporation Service Company, 251
Little Falls Drive, Wilmington,
Delaware, United States, 19808

“This space has been left blank intentionally”
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Valuation Approaches

When determining the value of a business enterprise, there are three general approaches available to the
valuation professional: the Income Approach, the Market Approach and Asset / Cost Approach
(sometimes referred to as the Adjusted Book Value Approach).

The choice of which approach to use in a particular situation depends upon the specific facts and
circumstances associated with the company, as wel] as the purpose for which the valuation analysis is
being conducted. ’

Income Approach:

» This is a general way of determining a fair value indication of a business, business ownership
interest, and / or security using one or more methods that convert anticipated benefits into a
present single amount,

* The Income Approach indicates the value of a business based on the value of the cash flows
that a business is expected to generate in future. This approach is appropriate in most going
concern situations as the worth of a business is generally a function of its ability to eam
income/cash flow and to provide an appropriate return on investment.

¢ The Income Approach mainly includes the Discounted Cash Flow {DCF) Method, which

) requires the discounting of the future cash flows generated by any business by using an
appropriate discounting rate to arrive at the business value of the subject company. This method
is discussed in further detail in the subsequent paragraphs.

* I have relied on DCF method under Income approach for the Valuation of the Transferee
Company.

Market Approach:

¢ The Market Approach determines the value of a company or a security by considering the prices
at which shares of capital stock of comparable companies are trading in the public markets or
the transaction prices at which similar companies have been acquired.

e This approach determines the level of carnings, which is considered to be representative of the
future performance of the company, and capitalising this figure at an appropriate risk-adjusted
rate. This approach provides an indication of value for the security, which corresponds with the
particular earnings figure being capitalised, For example, capitalising net earnings available to
common stockholders would yield an indication of value for the common stock. Likewise,
EBITDA indicates the enterprise value of the company because this earnings stream is utilised
for payments or returns to both debt and equity holders.

* The capitalisation rate is an expression of what investors believe to be a fair and reasonable rate
of return for a particular security, given the inherent risks of ownership. It incorporates
expectations of growth and rests on the implicit assumption that some level of earnings will be
generated by the enterprise in perpetuity. The most common means of obtaining capitalisation
rates is through the market comparison method, whereby companies that have their stocks
traded in the public market are selected for comparison purposes and used as a basis for
choosing reasonable capitalisation rates for the subject company. Capitalisation rates obtained
in this manner are generally expressed as ratios of the various carnings figures and are referred
to as “market multiples”.

o Ichosenot to use the Market Approach due to the lack of religble and comparable market data,
Asset/ Cost Approach:

 This is a general way of determining a fair value indication of a business, business ownership

interest, or security by using one or more methods based on the value of the assets of that
business net of liabilities. ==

VA 2o
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® The Asset Approach establishes value based on the cost of reproducing or replacing the
property, less depreciation from physical deterioration and fanctional and economic
obsolescence, if present and measurable. ,

* The Asset Approach uses the Adjusted Net Asset Value Method, which indicates the fair market
value of a business by adjusting the asset and liability balances on the subject company*s
Balance Sheet to their fair market value equivalents, The Adjusted Net Asset Value Method is
based on the summation of the individual values of the underlying assets. The fair market value
of the equity is then indicated by the sum -of the fair market value of the assets less the fair
market value of the liabilities.

e Ihave relied on Net Asset Approach (NAV) under Cost Method for the Valuation of Transferee
and Transferor Companies. : i , '

“This space has been left blank intentionally”
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Chapter 5
Valuation Result- Solaft Filtration Solutions India Private Limited
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Net Asset Value (NAV) Analysis:

* Valuation on Net Assets is computed by taking the net value of a business’s assets, subtracting
therefrom the amount of the liabilities and preferred shareholders’ claims and dividing the
remainder among the equity shareholders according to their individual rights.

* Ihave relied on Net Asset Value method under Cost Approach for valuation of Solaft Filtration
Solutions India Private Limited.

* The NAV is based on the provisional financial statements as of 30 September 2024.

NAY Computation of Solaft as of September 30, 2024

Particolars Figures in Lakhs
Non-Current Assets:

Property, Plant & Equipments

Long term Loans & Advances : 11.41
Current Assets:

Inventories 0.00
Trade receivables 376.18
Cash and cash equivalents 75.53
Other current assets

(i} Advance to supplier 0.81
(ii)Employee Travel Advances 0.57
(iii)GST Temporary INDIA 46.70
Total Assets (A) 511.19
Carrent Liabilities:

Trade payables 149
Other current liabilities 1.08
Total Liabilities (B) 150.24
Net Asset Value (A-B) 360.95
Less: Contingent Liabilities 0.00
Net Asset Value Post Adjustment . 360.95
Total No. of Shares ) 61,00.000.00

Based on our valuation analysis of Solaft Filtration Solutions India Private Limited, by applying Net
Asset Value Method (NAV), Valuation as of 30 September 2024, is approximately INR 360.95 lakhs.




Chapter 6

Key Assumptions of Valuation — Micronics India Private Limited
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The valuation has been derived using the Company’s projected financial statemients for the
period from 1 October 2024 to 31 March 2032,

Projections have been considered to capture future revenue, EBITDA, and other financial
parameters for the explicit period.

For the projected years, the company’s average revenue growth from FY 25 to FY 32 is
22% and company expects to maintain EBITDA margin of 14%-13% for this period.

Company is expected to maintain PAT margin of 8%-5% for the projected period.

The tax rate has been assumed to be 25.17%, which is based on the current prevailing
corporate tax rate in India,

The terminal value has been calculated using the perpetual growth rate method, with an
agsumed long-term growth rate of 3%.

The working capital is assumed to be in the range of 94-59 days of sales for the projected
financials from FY25 to FY 32, which' represents the company’s requirement to fund its
day-to-day operations.

The capital expenditure is assumed to be a maintainable capital expenditure by the company
and has been considered accordingly,

“This space has been left blank sntentionally”
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Valuation Results(1/2) - Discounted Cash Flow (DCF) :
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Discounted Cash Flow Analysis:

¢ The Discounted Cash Flow (“DCF”) Method, a most frequently used form of Income
Approach, is one of the methods in estimating the present value of the projected future cash
flows to be generated from the business and theoretically available (though not necessarily
paid) to the capital providers of the company. In the DCF method, the discount rate applied
to the projected future cash flows to arrive at the present value, The discount rate is intended
to reflect all risks of ownership and the associated risks of realising the stream of projected
future cash flows. It can also be interpreted as the rate of return that would be required by
providers of capital to the company to compensate them for the time value of their money,
as well as the risk inherent in the particular investment. The discount rate employed in the
DCF method contains no implicit expectations of growth for the cash flows. Instead, the
projected cash flows themselves reveal growth expectations while allowing for more
flexibility in projecting such growth rates.

¢ The “cash flow” figures used in the DCF method represent the true cash flow being
generated by the business. In short, it incorporates cash expenditures on working capital
and fixed assets while also recognising the non-cash expenses contained in earnings figures.
The cash flows are typically projected over a limited number of years, depending on the
planning horizon of the specific company and other factors related to the particular industry
and the general economy.
As a result, it is necessary to compute a terminal value as of the end of the last period for
which cash flows are projected. This terminal value is essentially an estimate of the value
of the enterprise as of that future point in time, and it incorporates the assumptions of
perpetual operations and implicit growth found in the Market Approach.

Discounting the projected future cash flows and the terminal value back to the present and
summing the results yields an indication of value for the enterprise as a whole.

* The Weighted Average Cost of Capital (“WACC”) is a common ly used method to compute
a discount rate which is applied to the projected cash flows in the Income Approach. The
WACC represents the economic return (or yield) that an investor would have to give up by
investing in the subject investment instead of all available alternative investments that are
comparable in terms of risk and other investment characteristics. Determining the WACC,
involves determining the Debt Equity ratio, the Cost of Debt and the Cost of Equity, The
Cost of Equity is determined using the Capital Assets Pricing Model.

® I have relied on the Discounted Cash Flow method (DCF) under Income Approach for my
valuation of Micronics India Private Limited as it offers a more accurate reflection of the
company’s future cash flows, especially given the unique characteristics of the business
and the expected synergies from the merger.




Discounted Cash Flow (DCF H

95

(dmount in Lakhs)

Oct-
Purticulars Mar-24 f\'lz;:‘l:'h- Mar-26 Mar-27  Mar-28 Mar-29  Mae-300 Mar-31 Ma-32
25
Sales ' 5210 | 3226 2,505 | 5,731 11,696 13,461 | 14,722 | 15992 | 17421 | 19,034 | 20,859 | 2 1,484
EBITDA 1,216 711 20 go1 1,655 1,611 1,752 1,934 2,143 2,376 2,635 | 2,714
Sales (y-0-y) 10% 104% 15% 9% 9% %% 9% 16% | 3%
EBITDA % ~3% 22% 4% 14% t4% i2% [2% 12% 1 2% 12% 13% [3%
Profit After Tax 860 490 (3) 486 799 766 877 1,040 1,072 1,104 1,137 | 1.171
PAT % 17% 8% 7% 6% 6% % 6% 6% 5% 5%
Add: Depreciation 58 42 86 128 425 425 425 415 415 415 415 | 427.41
Less: Other Income(1-
Tax rate) 66 47 25 73 148 170 186 202 221 241 264 | 271.96
NOPAT 852 484 58 542 1,076 1,021 1115 1,253 1,266 1278 1,288 | 1,327
Less: Change in Net ‘
Working Capital 1,596 321 1,917 433 287 192 175 230 259 293 101
Less: Capex 7 470 470 2,500 - - - - - - 427
Add: Debt Infusion 2,500
Less: Debt Repayment 100 425 500 500 525 450 -
Net Free Cash Flows 845 | (1,582) 2,237 | (1,845 (1,8571 633 499 578 537 494 545 799
Present Value Factors 0.25 1.00 2.00 3.00 4.00 5.00 6.00 7.00 7.00
Discount Facior 0.97 0.38 0.77 0.67 0.59 0.52 0.46 0.40
 Present Value of 2,105.37 [ - ‘ (1,629.62) 34203 | 27859 22492

Cash Flows

Amount In INR

Particulars
Lakhs
Future Cash Flows - 799
PV Facior 0.40
Terminal Growth Rate 3%
Capitalization rate (ke) 14.00%
PY of Perpetual Cash Flows 2,900
Add: Sum of PV of FCF 2423
Equity Value(before adjustments) 5,323
Add: Cash 1,552
Add: Security Deposit 309
Equity Valoe 7,185
No. of Shares 2,54,16,.701
Yalue Per Share 28.27

319.04

Cost of Equity (ke) 14.00%
Terminal (ke) 14.00%
Terminal Growth Rate 3.00%
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Net Asset Value (NAV) Analysis:

* Valuation on Net Assets is computed by taking the net value of a businesss assets, subtracting
therefrom the amount of the liabilities and preferred shareholders’ claims and dividing the
remainder among the equity shareholders according to their individual rights,

* Ihave also relied on Net Asset Value method under Cost Approach for valuation of Micronics
India Private Limited.

NAV Computation of Micrenics India Private Limited s of September 30, 2024

Particulars ' Figures in Lakhs
Non-Current Assets:

Property, Plant & Equipment’s 903,19
Deferred tax assets (net) 18.51
Other non-current assets 293.18
Long term Loans & Advances 16.28
Current Assers:

Inventorics 1,426.07
Trade receivables 755.87
Cash and cash equivalents 1,552.03
Other current assets 36.84
Short term Loans & Advances 462.24
Total Assets (A) 5,464.20
Non-Current Liabilities:

Provisions 39.23
Current Lipbilities:

Trade payables 1,469.85
Other current liabilities : ) 50.24
Provisions 1343
Total Liabilities (B) 1,572.75
Net Asset Value (A-B) 3,891.44
Less: Contingent Liabilities 0.00
Net Asset Value Post Adjustment 3,891.44
Total No. of Shares 2,54,16,701.00
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Based on our valuation analysis of Micronics India Private Limited, by applying weighted average on

Discounted Cash Flow Method (DCF) and Net Asset Value Method (NAV) Valuation as of 30
September 2024, is approx. INR 65.26 Crores,

Amount

Particulars in INR Weights Value Considered
Lalkhs

DCF 7,184.83 830% 5,747.87
NAV 3.891.44 20% 778.29
Total 6,526.16
Number of Shares 2,54,16,701
Value Per Share 25.68

“This space has been left blank intentionally”
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Based on the fair valuation of Transferee and Transferor companies in the preceding chapters, the
respective values are as follows:

* Transferor Company: Rs. 5.92/- per equity $hare of face value Rs. 10/- each.
* Transferee Company: Rs. 25.68/- per equity share of face value of Rs. 10/- each.

Using these valuations, the swap ratio for the proposed transaction has been calculated to ensure
equitable consideration for all shareholders. '

Overall Valuation of Transferor and Transferee Companies:

Yaluation {In Per Share
Lalkhs} Yalue

Compiny N of Shares

1 Solaft Filtration Solutions India Private Limited 61,00,000 360.95 5.92

2 Micronics India Private Limited 2,54,16,701 6,526.16 2568

Number of shares post share swap:

Nu. of Shares Post

Cumpany Nu. of Shares Swap Ratio Swap Rati

Solaft Filtration Solutions India Private Limited 61,00,000 14,05,748.07

2 Micronics India Private Limited 2,54,16,701 2,54,16,701
Exchange Ratio:

As shown in the table above, the shareholders of Transferor Company shall be entitled to receive 1
equity share of face value Rs. 10/- of Transferee Company in exchange for 4.34 equity shares of face
value Rs. 10/- each held in Transferor Company.
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Our report on Valuation should be read given the following limitations:

1.

The valuation analysis prepared by the valuers relies upon and assumes, without independent
verification, the accuracy and completeness of all information provided by Micronics India
Private Limited.

Radhika Bansal does not purport to be a guarantor of value. Valuation of companies is an

-imprecise science, with value being a matter of the interpretation of facts related to the company

being valued, and reasonable people may differ in their estimates of value.

In furnishing the report, the valuer reserves the right to amend or replace the report at any time.
Her views are necessarily based on economic, market, and other conditions currently in effect
and the information made available to us as of the date hereof. It should be understood that
subsequent developments may affect her views and that she does not have any obligation to
update, revise or reaffirm the views expressed in the report. Nothing contained within the report
is or should be relied upon as a promise or representation as to the future.

Part of this information is based, inter-alia, on published/private reports or research studies
carried out by other agencies. The information provided therein has not been verified by the
valuers, though the valuers are not aware nor have reason to believe that the information is
otherwise unreliable in any material respect. No representation expressed or implied is made
on that behalf,

Valuation analysis and results are specific to the purpose of calculation of the exchange. It may
not be valid for any other purpose. Also, it may not be valid if done on behalf of any other
entity. [ have no obligation to update this report for events, trends or transactions relating to the
Company(s) or the market/economy in general and occurring after the date of this report,

I have relied upon the information provided by MIPL without detailed inquiry. Also, I have
been given to understand by MIPL. that it has not omitted any relevant and material factors and
that it has checked out the relevance or materiality of any specific information to the present
exercises with us in case of any doubt. Accordingly, I do not express any opinion or offer any
form of assurance regarding its accuracy and completeness. My professional conclusions are
based on these assumptions and other information given by Acquirers. Accordingly, I assume
no responsibility for any errors in the above information and their impact on the present
exercise. Also, I assume no responsibility for technical information furnished by MIPL.

No investigation of the companies® claim to title of assets has been made for this valuation. No
consideration has been given to liens or encumbrances against the assets beyond the loans
disclosed in the accounts. Therefore, no responsibility is assumed for matters of a legal nature,
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Micronics India Private Limited
Balance Sheet as at 31 March 2024
(ALl amounts are in thousands of Indian Rupees, unless stated otherwise)

; Audited
Purticulars Y24
SHAREHOLDER'S FUNDS
Share capital 3 2,54,167.0
Reserve and surplus 4 36.017

3.40,184
NON-CURRENT LIABILITIES
Long Term Provisions 6 1,343
Long Term Borrowings =
1,343
CURRENT LIABILITIES '
Trade Payables 8
Total owtstanding dues of micro and small enterprises 5,339
Total outstanding dues of creditors other than micro and small enterprises 2,12,578
Other Current Linbilities 7 7,923
Short-term Provisions 6 2.399
2,28,739
5,70.266
NON-CURRENT ASSETS
Fixed assets (Net) - Tangible & Intangible Assets

Property, Plant & Equipiment’s A 41,504

Intangible Assets . 9B 5,999
Deferred Tax assets 5 1,851
Other Non-Current Assets 11 20,440
Long Term & Advances 10 1,628

71423

CURRENT ASSETS
Inventories 12 97.015
Trade Receivables . 13 51,447
Cash and cash equivalents 14 3,16,501
Other Cwirent Asscis 15 5,645
Short-term loans and advances 10 28.236
4,98.843
5,70.266

“This space has been left blank intentionally”
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Micronics India Private Limited
Statement of Profit and Loss from the date of incorporation 13 June 2023 to 31 March 2024
(All amounts are in thousands of Indian Rupees, unless stated otherwise)

Particulars Audired

Y4

L Income
Revenue from operations 16 5,21,031.46
Other Income 17 8,813.62
Total Income 5,29,845.08
IL | Expenses
Cost of Material Consumed 18 3,14,578.91
Changes in inventories work in progress and finished goods 19 (32,044.12)
Empleyee benefits expense 20 23,602.49
Finance costs 21 413.38
Depreciation and amortisation expense . 22 5,819.15
Other Expenses : 23 1,02,079.57
Total Expenses 4,14,449.38
. | Profit Before Tax (I-1) 1,15,395.70
IV. | Tax Expenses
Cuwrrent Tax 31,230.00
Deferred Tax (1,850.94)
Total Tax Expenses 29,379.06
v, Profit After Tax (II-1V) 86,016.64
VL. | Earnings per equity share (EPS) 31 411

“This space has been left blank inténtionally”
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Solaft Filtration Solutions India Private Limited
Balance Sheet as 4t 31 March 2024
(All amounts are in thousands of Indian Rupees, unless stated otherwise)

: Andited
Particulars FY24
SHAREHOLDER'S FUNDS
Share capital 2 61,000
Reserve and surplus 3 (19.580)

41,420
NON-CURRENT LIABILITIES
Deferred Tax Liability 4 221
Long Term Borrowings =
221
CURRENT LIABILITIES
Trade Payables 3
Total outstanding dues of micco and small enterprises
Total outstanding dues of creditors other than micro and small enterprises 63,774
Other Current Liabilities 7 403
Short-term Provisions 6 1919
65,097
- 1,07,737
NON-CURRENT ASSETS
Fixed assets {(Net) - Tangible & Intangible Assets

Property, Plant & Equipment’s BA 15,683

Capital Work In Progress 2B ‘
Other Non-Current Assets 9 2.465

18,148

CURRENT ASSETS
Inventories 10 28,748
Trade Receivables 11 36,291
Cash and cash equivalents 12 7,667
Other Current Assets 13 16,883
89,589
107,737

“This space has been left blank intentionally”
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Solaft Filtration Solutions India Private Limited
Statement of Profit and Loss as on 31 March 2024
{All amounts are in thousands of Indian Rupees, unless stated otherwise)

Particulars Audited
Fy24
L Income
Revenue from operations : 14 64,895
Tatal Income 64,895
I Expenses
Cost of Material Consumed 15 46,429
Employee benefits expense 16 5,681
Depreciation and amortisation expense 8 1,288
Other Expenses 17 24,876
Total Expenses : . 78.274
IIL. | Profit Before Tax (I-II) (13,379)

IV. | Tax Expenses

Current Tax =

Deferred Tax 221

Total Tax Expenses C _ 221

v, Profit After Tax (TNI-IV) 13,599
VL. | Earnings per equity share (EPS) 23 (4,40)

“This space has been left blank intentionally”
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Projected Balance Sheet: MIPL

(Anount in Lakhs)

Provisional  Projected Projected  Projested Projected Projected  Projected  Projected P rujected
Particuiz s 30-09- - = _ > ~ s o
2024 FY25 Y26 27 FY24 FY29 FYy 3 FYy 3l Fy32
SHAREHOLDER'S FUNDS
Share capital 2,542 2,542 2,542 2,542 2,542 2,542 2,542 2,542 2,542
Reserve and surplus 1,350 1,347 2,145 2912 3.788 4,829 6,050 7470 9,109
3,891 3,888 4,687 , 5453 6,330 7,370 8,592 10,012 11,651
NON-CURRENT '
LIABILYTIES
Long Term Provisions 39 30 26 30 33 36 39 43 47
Long Term Bomowings = 2.500 2,500 2400 1,975 1,475 975 450 .
30 2,530 2,526 2,430 2,008 1,511 1,014 493 47
CURRENT LIABILITIES
Trade Payables 1,470 868 1,900 2,100 2,302 2,516 3,421 4,654 6,331
Other Cuteni Liabilities 50 88 143 165 181 196 214 233 256
Short-terrn Provisions 13 50 65 75 82 89 97 186 116
1,534 1,005 2,108 2,340 2,565 2,801 3,732 4,993 6,703
5,464 7,424 9,322 10,223 10,903 11,682 13,338 15,498 18,402
NON-CURRENT ASSETS
Fixed assets (Net) - Tangible &
Intangible Assets
Property, Plant & Equipements 903 775 2,850 2425 2,000 1,585 1,171 756 341
Non Current Investments
Defered Tax assets 19 19 19 19 19 19 19 19 19
Other Non Cusrent Assets 293 293 293 293 293 293 293 293 293
Long Terrn & Advances L6 - - - - - - - =
1,231 1,087 3,162 2,737 2312 1,897 1,482 1,067 652
CURRENT ASSETS
Toventories 1,426 993 2,027 2,333 2,551 2,771 3,019 3,298 3,615
Trade Receivables 756 942 1,415 1,612 1,799 1,971 2,151 2,351 2,575
Cash and cash equivalents 1,552 3,900 2,202 3,020 3,714 4,505 6,132 3,207 10,960
Other Current Assets 37 37 37 37 37 37 37 37 37
Short-term Joans and advances 462 465 479 485 490 S02 3517 537 563
4,233 6,337 6,160 7,486 8.591 9,785 11.856 14,431 17,749
5464 7,424 9322 10,223 10.903 11,682 13,338 15,498 18,402

71



Projected Income Statement: MIPL

Particulars

INCOME
Current setup 3,226 5,731 6,304 6,935 7,628 8,391 9,230 10,153 11,169
Weaving - - 4,611 4,965 5,064 5,165 5,268 3,374 5481
China - - 781 1,561 2,029 2,435 2922 3,507 4208
Total 3,226 5,731 11,696 13,461 14,722 15,992 17421 19,034 20,859
Other Income 63 o7 198 228 249 271 295 322 353
3,290 5,828 11,894 13,688 14,971 16,262 17,716 19,356 21,211
YoY Sales Growth 10.00%  104.07% E5.409% 4.37% 8.63% £.94% 9.26% $.58%
EXPENDITURE
Change in Inventory (54) (298) (88) (63) (64) (7D (81) 91)
Manufacturing Expenses/ COGS 2,155 3462 8,391 9,736 10,637 11,529 12,537 13,681 14,982
Employee Benefit expenses 302 604 330 610 067 724 789 862 945
Cther Expenses 122 1,015 1,617 1,820 1,978 2,139 2,318 2,518 2,740
Total 2,578 5,027 10,239 12,077 13,219 14,329 15,573 16,980 18,576
% to Sales 79.92% 87.71%  8754% 89.72% 89.79% §9.60% 89.3%%  89.21% 89.06%
EBITDA 711 301 1,655 1,611 1,752 1,934 2,143 2,376 2,635
Yo to Sales 12.05% 13.98% 14.15% 11.97% . 11.90% 12.09% 12.30%  12.48% 12.63%
Finance costs - 23 163 163 156 128 96 63 29
Depreciation 42 128 425 425 425 415 415 415 415
Profit before tax 670 650 1,067 1,024 1,171 1,390 1,632 1,897 2,191
Yoto Sales 20% 1% 2% , T% 8% 2% 9% 10% 1%
Extraordinary expenses '
Profit After Extra Ordinery
items 670 650 1,067 1,024 1,171 1,390 1,632 1,897 2,191
Tax rate 252% 252% 252% 252% 252% 252% 252% 25.2% 252%
Current Tax/MAT 180 164 269 258 295 350 411 478 551
Defered Tax - = = E 2 - 2 . =
Profit after tax 490 486 799 766 877 1,040 1,221 1,420 1,639
% to Sales 15% 3% V% 6% 6% 7% T% % 8%

Provisional
Ju-09-2024

Projected

FY25

Projeeted

Iy 26

Projected

FY27

Projected

Y28

Projecled

FY2y

(dmount in Lakhs)

Prajected

FY 3

Projected

Fy3l

Projected

Y32
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FILTRATION SOLUTIONS ANNEXURE 3(COLLY)

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SOLAFT FILTRATION

SOLUTIONS INDIA PRIVATE LIMITED AT ITS MEETING HELD ON 18™ MARCH

2025, EXPLAINING THE EFFECT OF SCHEME ON EQUITY SHAREHOLDERS, KEY

MANAGERIAL PERSONNEL, PROMOTERS AND NON-PROMOTER

SHAREHOLDERS

1. Background

a. The proposed Scheme of Amalgamation is presented for the amalgamation of Solaft Filtration

Solutions India Private Limited (“Transferor Company”) with Micronics India Private Limited
(“Transferee Company”) and their respective shareholders was approved by the Board of Directors
of Transferor Company vide resolution dated 18" March 2025 pursuant to the provisions of Section
230 to 232 of the Companies Act, 2013 read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016. Provisions of Section 232(2)(c) of the Companies Act, 2013 requires
the Directors to adopt a report explaining the effect of the Scheme on equity shareholders, key
managerial personnel (KMPs), promoters and non-promoter shareholders of the Transferor Company
laying out in particular the share exchange ratio, specifying any special valuation difficulties, and the
same is required to be circulated to the shareholders or class of shareholders or creditors or class of
creditors, as the case may be.

b. This report of the Board is being made in pursuance to the requirements of Section 232(2) (c) of the
Companies Act, 2013.

c. The Draft Scheme duly initialed by the Chairman for the purpose of identification was placed before
the board for its consideration.

2. Effect of the Scheme of Amalgamation on equity shareholders (promoter and non-promoter
shareholders), employees and KMPs of Transferor Company.

a. Under the Scheme, an arrangement is sought to be entered between the Transferor Company and its
shareholder (promoter shareholders and non-promoter shareholders) in the nature of amalgamation
of Transferor Company with Transferee Company. Upon the effectiveness of the Scheme, the
Transferee Company shall issue new equity shares to the shareholders of the Transferor Company as
per the Valuation Report issued by Ms. Radhika Bansal (IBBI Registration Number:
IBBI/RV/11/2022/14683), the Registered Valuer in the share exchange ratio of 1:4.34.

b. Presently, the promoter of the Transferor Company are as follows:

Sr. Name of | No. of Shares | Shareholding Address

No. Shareholder %

1. All Filtration | 60,99,999 99.999984 Level 1, 810 Pacific
Technologies Highway, Gordon, NSW
Holdings Pty Ltd 2072, Australia

2. Solaft Filtration | 1 0.000016 Level 1, 810 Pacific
Solutions  Australia Highway, Gordon, NSW
Pty Ltd 2072, Australia
TOTAL 61,00,000 100.00

Digitally signed by

SOLAFT Filtration Solutions India Private Limited MAGESH. G?S?éé-ozls'wmmﬂ

CIN U28133TN2020FT C175457

Regd. Office: No. 8/15, Third Cross Street, Vengeeswarar Nagar,
Vadapalani, Chennai- 600026, Tamil Nadu,
India

Australia | Brazil | China | USA | India Filtration for our Future
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FILTRATION SOLUTIONS

c. After issue and allotment of shares pursuant to the Scheme to the shareholders of Transferor
Company, shareholders of Transferor Company will become the non-promoter members of the
Transferee Company.

d. Upon the sanction of the Scheme by Hon’ble NCLT, all the employees of the Transferor Company
shall become and be deemed to have become the employees of the Transferee Company, on the terms
and conditions not less favourable than those on which they were engaged or employed by the
Transferor Company, without any break in their services and on the basis of continuity of services.
There will be no adverse effect on the employees of the Transferor Company.

e. There are no key managerial personnel in the Transferor Company.

f.  No special difficulties were reported in arriving at the share entitlement.

For Solaft Filtration Solutions India Private Limited

Digitally signed by
MAGESH. G
MAGESH- Date: 2025.10.17

15:40:53 +05'30'

Magesh Gopalakrishnan
Director
DIN: 10712039

Date: 17/10/2025

SOLAFT Filtration Solutions India Private Limited
CIN U28133TN2020FTC175457

Regd. Office: No. 8/15, Third Cross Street, Vengeeswarar Nagar,
Vadapalani, Chennai- 600026, Tamil Nadu,
India

Australia | Brazil T China 1 USA [ India Filtration for our Future
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o . - .
MICR@};NICS Regd. Office: Building No. GB210, Green Base Industrial &

Logistics Park, Thriveni Nagar, Vadakupattu Village,
ENGINEERED FILTRATION GROUP Kundrathur Taluk, Kanchipuram District, Tamil Nadu, India-
603204, www.micronicsinc.com

B
S +91 9010272859 micronics.india@micronicsinc.com

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF MICRONICS INDIA PRIVATE
LIMITED AT ITS MEETING HELD ON 17™ MARCH 2025, EXPLAINING THE EFFECT OF
SCHEME ON EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS
AND NON-PROMOTER SHAREHOLDERS

1. Background

a. The proposed Scheme of Amalgamation is presented for the amalgamation of Solaft Filtration
Solutions India Private Limited (“Transferor Company”) with Micronics India Private Limited
(“Transferee Company”) and their respective shareholders was approved by the Board of Directors
of Transferee Company vide resolution dated 17" March 2025 pursuant to the provisions of Section
230 to 232 of the Companies Act, 2013 read with the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016. Provisions of Section 232(2)(c) of the Companies Act, 2013 requires
the Directors to adopt a report explaining the effect of the Scheme on equity shareholders, key
managerial personnel (KMPs), promoters and non-promoter shareholders of the Transferee Company
laying out in particular the share exchange ratio, specifying any special valuation difficulties, and the
same is required to be circulated to the shareholders or class of shareholders or creditors or class of
creditors, as the case may be.

b. This report of the Board is being made in pursuance to the requirements of Section 232(2) (c) of the
Companies Act, 2013.

c. The Draft Scheme duly initialed by the Chairman for the purpose of identification was placed before
the board for its consideration.

2. Effect of the Scheme of Amalgamation on equity shareholders (promoter and non-promoter
shareholders), employees and KMPs of Transferee Company.

a. Under the Scheme, an arrangement is sought to be entered between the Transferee Company and its
shareholder (promoter shareholders and non-promoter shareholders) in the nature of amalgamation
of Transferor Company with Transferee Company. Upon the effectiveness of the Scheme, the
Transferee Company shall issue new equity shares to the shareholders of the Transferor Company
as per the Valuation Report issued by Ms. Radhika Bansal (IBBI Registration Number:
IBBI/RV/11/2022/14683), the Registered Valuer in the share exchange ratio of 1:4.34.

b. Presently, the promoter of the Transferee Company are as follows:

Sr. No. | Name of Shareholder| No. of Shares Shareholding | Address
%
1. Micronics Filtration 2,54,16,601 99.99961 Sandbach Road,
Limited Burslem Stoke On
Trent, Staffordshire,
England, United
Kingdom, ST6 2DR
2. Micronics Engineered | 100 00.00039 c/o Corporation
Filtration Group, Inc Service Company,
251 Little Falls Drive,
Wilmington,

USA | Canada | Brazil | Mexico | United Kingdom | Australia | China | India

ACTION
FILTRATION

MICRONICS SOLAFT NFM AFT sen A @? Filterfab

TOTAL ENGINEERED FILTRATION SOLUTIONS
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76

Delaware, United
States, 19808

TOTAL 2,54,16,701 100.00

c. After issue and allotment of shares pursuant to the Scheme to the shareholders of Transferor
Company, shareholders of Transferor Company will become the non-promoter members of the

Transferee Company.

d. Upon the sanction of the Scheme by Hon’ble NCLT, all the employees of the Transferor Company
shall become and be deemed to have become the employees of the Transferee Company, on the terms
and conditions not less favourable than those on which they were engaged or employed by the
Transferor Company, without any break in their services and on the basis of continuity of services.
There will be no adverse effect on the employees of the Transferor Company.

e. There will be no adverse effect on the key managerial personnel of the Transferee Company.

f. No special difficulties were reported in arriving at the share entitlement.

Date: 17/10/2025
Place: Chennai

MICR@ONICS SFM ‘. AFT

For Micronics India Private Limited

PAN CHALI NGAM E/I\gl\lltgll-llﬁll?\lZ?I\%ENTHILRAJAN
SENTHILRAJAN Dg;e‘e;éozs.m.w 15:55:00

Panchalingam Senthilrajan
Director
DIN: 10223809

p.2

SOLAFT {Ukc) NFM Filterfab
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INDEPENDENT AUDITOR'S REPORT

To, ANNEXURE 4 COLLY

The Members of
Splaft Filtrations Solutions India Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Solaft Filtrations Solutions India Private
Limited ("the Company”), which comprises the Balance Sheet as at 315 March, 2024, and
the Statement of Profit & Loss and Cash Flow Statement for the year then ended 31 March,
2024, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory notes (together herein referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as at
31 March, 2024, and its profit & loss, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the [nstitute of Chartered Accountants of [ndia
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures
to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position & financial performance of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial

statements that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
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or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure "A", a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet & the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

() On the basis of the written representations received from the directors taken on record
by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

(f) In terms of notification G.S.R. 583(E) dated 13™ June, 2017, issued by the Ministry of

Corporate Affairs, reporting as required under section 143(3)(i) of the Act is not applicable
to the Company;

(g) With respect to the matters to be included in the auditor's report under Section
197(16), In our opinion and according to the information and explanations given to us,
provisions of the Section 197 of the Act is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. ~ The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
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There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entities), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entities,
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Be
and

neficiaries;
(c) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (i) and (i) contain any material miss-
statements.

v.  The company has not declared or paid any dividend during the year.,

vi. Based on our examination which included test checks, the company, has used an
accounting software QAD which is operated by a third party software service
provider, for maintaining its books of accounts which has a feature of recerding
audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, dur
audit, we did not come across any instance of audit trail fe
with.

ing the course of our
ature being tampered
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For Jasuja Kapoor & Associates
Chartered Accountants

(Partner) L\
(MRN: 524146)

Place: Noida
Date: 30[!1’ 202 Y

UDIN: 282414 §6M SCHO 1103
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Annexure I to the Independent Auditor’s report

[Referred to in paragraph 1 under
the Independent Auditor's Repor
Solutions India Private
March, 2024]

‘Report on Other Legal and Regulatory Requirements’ in
t of even date to the members of Solaft Filtrations
Limited on the financial statements for the year ended 31

L. Inrespect ofits Property, Plant and Equipment and Intangible Assets:

(@) (A) According to the information and explanations provided to us and base‘_:i on
our audit procedures, we are of the opinion that the Company has malr.ltamed
proper records showing full particulars, including quantitative details and
situation of property, plant and equipment and capital work-in-progress.

(B) The Company does not have any intangible assets.

(b) The Property, Plant and Equipment of the Company have been physically
verified during the year by the management and as informed, no material
discrepancies were noticed on such verification. We were unable to attend or
observe the verification process and consequently, unable to verify the accuracy
and existence of the assets as represented in the financial statements.

(c) The Company does not have any immovable property and hence reporting
under clause (i)(c) of paragraph 3 of the Order is not applicable.

(d)  According to the information & explanations provided to us and based on our
audit procedure, we conclude that the Company has not revalued any of its
Property, Plant and Equipment and intangible assets during the year.

(e) According to the information & explanations given to us by the
management, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) The inventory has been physically verified during the year by the
management. The physical verification of stock was carried out solely by the
management, and we were unable to attend or observe the verification process.
Consequently, we were unable to verify the accuracy and existence of the stock as
represented in the financial statements.

(b)  The Company has not been sanctioned working capital limits in excess of X 5
crore, in aggregate, at any points of time during the year, from banks or financial
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according to the information and explanations given to us, the
ranted loans or provided guarantees or securities to the parties
ction 185 and 186 of the Act. Accordingly, the provisions of
fthe Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the

Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 of the Act and the rules framed there under. Accordingly, the
provisions of paragraph 3 (v) of the Order are not applicable to the Company.
vi.  The Central Government has not prescribed the maintenance of cost records for any
of the products of the Company under sub-section (1) of Section 148 of the Act and

the rules framed there under. Accordingly, the provisions of paragraph 3 (vi) of the
Order are not applicable to the Company.

vii.  (a) According to the information and explanations given to us, the Company is
regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty
of customs, duty of excise, value added tax, cess and any other statutory dues to the

appropriate authorities during the year subject to TDS payable/Group Tax of Rs,
4,03,153.50/- on which we are unable to comment upon.

(b) According to the information and explanations given to us, there are no

statutory dues referred to in sub clause (a) above that have not been deposited with
the appropriate authorities on account of any dispute.

vili.  According to the information and explanations given to us, there were no
transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the year.

ix.

(a) The Company has not taken any loans or other borrowings from any lender.
Hence reporting under clause 3(ix)(a) of the Order is not applicable.
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(e) According to the information and explanations given to us, the company has not

taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3(ix)(e) and 3(ix)(f) of the order are not applicable to the company.

X (a) The Company has not raised any moneys by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable to the company.

(b) According to the information and explanations given to us, the Company has not
made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year, Accordingly, clause 3(x)(b) of the Order is
not applicable to the company.

xi.  (a) To the best of our Knowledge and according the information and explanations

given to us, no fraud by the Company or on the Company has been noticed or
reported during the course of the audit.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(c) According the information and explanations given to us including the
representations made to us by the management of the company, there are no
whistle blower complaints received by the Company during the year.

xii. ~ The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the
Order is not applicable to the company.
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~ xiii. Inour opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the Standalone
Financial Statements as required by the applicable accounting standards.

Xiv.  According to the information and explanations provided to us and our audit
procedures, in our opinion, the Company is not required to have an internal audit as
per the provisions of the Act and accordingly paragraph 3(xiv) of the Order is not
applicable.

xv.  In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi.  (a) In our opinion, the Company is not required to be registered under sectlion 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

xvii.  According to the information and explanations given to us and on the basis of our
audit procedures, the Company has incurred cash losses in the current financial year
amounting to Rs. 1.21 crores and in the immediately preceding financial year
amounting to Rs. 0.51 crores.

xviii.  There has been resignation of the statutory auditors for the year. Accordingly, there
were no such issues, objections or concerns raised by the outgoing auditors.

xix.  According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one

year from the balance sheet date, will get discharged by the Company as and when
they fall due.
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XX.  According to the information and explanations given to us, the company does ITU[
fulfill the criteria as specified under section 135(1) of the Act read with the companies
(Corporate Social Responsibility Policy) Rules 2014 and accordingly, reporting under
clause 3(xx) of the order is not applicable to the company.

xxi.  The reporting under clause 3(xxi) of the order is not applicable in respect of audit .of
financial statements of the company. Accordingly, no comment has been included in
respect of said clause under this report.

For Jasuja Kapoor & Associates
Chartered Accountants
(FRN: 025335N)

Rohitjasuja
(Partner)
(MRN: 524146)

Place: Noida
Date: 30/ L/ Loz Y

UDIN: 2€€24IM 6 BMCCHO 03




[Solaft Filtration Solutions India Private Limited
BALANGE SHEET AS AT 31 MARCH 2024

{Rupees in Thousands)

{Summaty of significant accounting policies

The accompanying notes form an integral part of the financial statéments,

Note As at Asat
No. 31 March 2024 31 March 2023
EQUITY AND LIABILITIES
Shareholder's funds
S::g :apital 2 61,000 3;';:5
3 (19,580 .981)
Reserves and surplus ml 30,269
Non-Current liabilties
Deferred tax liabilities (Net) 4 g} -
Giitrent liabilities
4 Trade payables ]
- Total outstanding dues of micro and small enferprises # ™
- Total outstanding dues of creditors other than micro and small enterprises 63,774 28
Short-Term Provision 6 1,918 1,684
Other Current liabilities 7 403 339 |
6,087 2,050
{Total 107,737 32,319
ASSETS
Nﬁn-cqrmm assets
Property, plant and equipment and Intangible assets
Property, plant and equipment Ba 15,683 257
Capital work-in-progress Bb - 10,396
|Other non-cument assets g 2,465 12
) 18,148 10,665
Current assets
flnventories 10 28,748 -
Trade receivables " 36,201 -
Cash and cash equivalents 12 7.667 20,989
Othier Current Assats 13 16,883 665
89,589 21,655
Total 107,737 3@1 8

As per our report of even date
For Jasuja Kapoor & Associates

Chartéred. Account: ——

Roklt J;
Fart Director
Members DIN: 10226688

Place: Noida

Date; 30,12,2024
UDIN: 26624 148BMSCHO1103

For and on behalf of the board of directars of
Solaft Filtration Solutions India Private Limited

% ot CA"M&)\(

Christopher Gene Cummins Panchalingam Senthirajan
Director
DIN: 10223808




Solaft Filtration Solutions India Private Limited
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCH 2024
(Rupees in Thousands)
Note For the year
No,  Forthe ysar eor::sd ended 21 March
31 March 2 2023
[INCOME
Revenue from operations 14 64,895 g
Total 64,895 -
EXPENSES
Cost of material and components consumead 15 46,429 g
IEmployee benefits expense 16 5681 =
Depreciation and amortization expenses 8 1,288 13
Other expenses 17 24,876 5,065
Total 78,274 5,078 |
Profit before tax (13,379) (5,078)|
Income tax expense
- Current tax 5 =
- Deferred tax 221 #
Net Profit for the year {13,508) (5.078)}
Earnings per equity share: 28
(Nominal value of equity share : Rs. 10/- each)
Basic and Diluted (4.40) (3.54)
Summary of significant accounting policies 1
The accompanying notes form an integral part of the financial statements,
As per our report of even date
For Jasuja Kapoor & Associates For and on behalf of the board of directors of
Chartered Accountants Solaft Filtration Solutions India Private Limited

ICAl Firp Registration Number: 025335N

P e
Rohit Jasgfija Christopher Gene Cummins Panchalingam Senthirajan
Partner .. Director Director
Membership No: 524146 "' . 'DIN: 10226888 DIN: 10223809
Place: Noida

Date: 30,12.2024
UDIN: 26624146BMSCHO1103




Solaft

Filtration Solutions India Private Limited

CASM FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024

{Rupews in Thousands)

i For the year For the year
Lr No Particulars ended 31 March  endad 31 March
T 2024 2023
operating activities
B i E:g;m;'( . (13,379) (5,078)
Adjustments for:
é:epreciathn and amortization expensa 1,288 13
Total 1,288 13
Operating loss before working capital changes; (12,081) (5,085)|
Adjustments for change in:
Inventories (28,748) g
Trade Receivables (36,291) 2
Trade payables 83,747 937
Short-Term Provision 235
Other current liabilities 65 285
Other Current Assets (18,218) (586)
Other non-current assets (2,463) (12)
(19,863) 624
Cash (utilised in) operations (31,753) (4,441)
Less: Income taxes paid » -
Net cash (utilized in) operating activities (1) (31,753) {4,441)
'l Cash flow from investing activities
Purchase of Property, plant and equipment (16,714) (268)
Receipt/(Payment) towards Capital work in progess 10,396 {10,398)
Payment towards Capital Goods - (80);
Net cash (used in} investing activities (Il {6,318) (10,745)
Il Cash flow from financing activities
Proceeds from Issue of aquity shares 24,750 32250
Net cash generated from financing activities (lli) 24,750 32,250
Net increase / (decrease) in cash and cash equivalents (1+i+l) (13,322) 17,064
Cash and cash equivalents as at the beginning of the year 20,989 3,925
Cash and cash equivalent at the end of the year 7.667 m

INotes:

1. The cash flow statement is prepared as per "Indiract Method" as specified in Accounting Standard 3 - "Cash Flow Statement”,
2. For detalls of cash and cash equivalents refer note no. 1.1 to the flnancial statements.
3. Previous year figures have bean regrouped or rearranged, wheraver necessary, to confirm with current year presentation.

As per

|Membership No: &
Place: Noida

Date: 30.12.2024
UDIN: 26524148BMSCHO1103

our repart of even date

For Jasuja Kapoor & Associates
Chartered Accountants
lical Fim Registration Number: 0 ApasN

For and on behalf of the board of directors of
Solaft Filtration Solutions India Private Limited

Director
DIN: 10226688

Director
DIN: 10223809

— ety

Christopher Gene Cummins  Panchalingam Senthirajan




Solaft Filtration Solutions India Private Limited
Notes to the financial statements

| Company background
Salaft Fitration Solutions Indla Privals Limied ("the Company”) incorporated on 18 February 2020 under the Companies Act, 2013, The Company [s wholly owned
NWMNFWT‘&MWPUMM The Company's objective is to sel up a manufacturing faclity In near future for production of high-
p d fiitration sofutions (for both Bgquid and gas applications) for industrial customers .

Il Summary of significant accounting policles

(a) Basis of accounting
The financial statements of the Compeny have been prepared in dance with the G fiy Accapted Accounting Principles in India (‘Indian GAAP"), on an accrual
basis of accounting undsr the historical cost convention, The financial stalemants comply In &ll material respacts with the Accounting standerds as specified n an Annexure
to the Companies (Accounting Standards) Rules, 2021 {as amended) lssuad undar Section 133 of the Companles Act, 2013 (‘the Act) and rules made thareunder, as
applicabla.
Accounting policies hava been applied consistently ih the preparation and presentation of the financlal statements,

(b) Basis of presantation
The Balance Sheet and the Statemani of Profil and Loss, induding related notes, re prepared and presented as per the requiremants of Schedule Il Io the Act All assals
and Sabifities have been classiied and disclosed as current or non-cument as per the Company's normal operating cycle and other ciileria sat out in Schedula |l The
Company has ascertainad fts operating cyca as twalve months for the purposa of cument-non cument classlfication of assets and llab@iies. The Cash flow stalement has
been prep and p as par requl of AS 3 on "Cash Flow Statemant”,

(e) Clasaification s per Companies (Accounting Standard) Rules, 2021
‘The Company s @ Nen-Small and Madium Sized Company (Non - SMC) as defined in the Gi | to C les (A ing Standards) Rules, 2021,
Accordingly, the Company has complied with the Accounting Standards as eppiicable to Non-SMC.

(d) Use of astimates
The preparation and p tlon of financial statements in conformity with Indian GAAP requires management to make judgements, estimales and assumptions (hat affect
mnnpam mmumuammmu the disclosura of contingent lebiiites on the date of tha financlal statements and reporied amounts of revenues and axpenses
during the year,
Although these estimatlas are based on the management's best knowledge of cument events and actions, uncentainty about thess assumptons and estimates could result in
the oulcomes requiring a material adjusimant to the canying amounts of asssts or fsbiities n future perlods. Accounting estimates could change from period 1o perfod. Any
revision to accounting estimates is recognized prospeciively In the curmant and future pariods, and if material, thelr effects are discicsed in the financial statemants, Actual
results could difer from the estimates, Any difference between the actusl results and estimates are recognized In the period in which the resulls are known/materialze.

1 8 y of significant ting

1.1 Cash and cash squivalents
Cash and cash equivalents comprises of demand deposits with bank. Cash aquivelents comprises of all highly Bquid lnvestments with an origingl maturity of three menths or
less from the date of acquisition, that are readly convertible into known amounts of cash to be cash equivalents and which are subject to Insignificant risk of changes In
vaiue.

1.2 Cash flow statomont
cmmammmdmnuimummmmnutm)mnbmmmmdmm-damm any defamrals or
accruals of past or future cash recelpts or pay and Rams of d with L ting ar financing cash flows. The cash flows from aparating
aﬂdmmnmﬂmlGommrmmmwmewﬂﬂnmﬂmﬂm

13 Proparty, plant and equipmont
Tanglble assst
Property, plant and equipment ere sialed at historical cost less accumulated depreciation and impalrment fosses, if eny. Cost comprises of purchase price net of trade
discounts and rebales, non-refundable dulles and taxes, any directly atiributable cost of bringing the assat to its working condltion for s intended use. Subsaguent
expenditure on Property, plant end equipment is capitalised only if such expenditure results into an increase In the future banafits from such asset beyond its previously
assessed standand of performance

Capital work In progress comprises cost of Property, plant and Equipment that are yet to be ready for thelr Intended use &t the balance sheet date

Depreclation

on Property, plant and equipment is provided on Straight Line Method based on useful ife as stipulsied in Scheduls Il to the Acl. Depreciation on
additions/discard during the year is provided on pro-rata basis. Gains or losses arising from disposal of Property, plant and equipment ane racognised in the statement of
Profit and Loss

of asset (In years)

Life
7
7
5
3
7

1.4 Forelgn currency transactions
Initial recog
Forelgn cumency trensactions are recorded in the reparti y by applying to the foreign cumency amount, the exchange rate the reparting y and the
foreign cumency prevailng as at the dal of ths transaction.
Exchange differences on settiamant
MWOMMMMNMMdme&m or on reporting of such monetary tems at rates diffarent from those at which they were inftisly recorded
during the year, or ref are recognized as income or ae expenses In the year In which they arise.
Reporting st Balance Shlotdltl
At the Balanca Sheet date, foreign cumency monetary flems are reporied using the closing rate, Non-monetary tams which are camied In terme of historical cost

denominated in a forslgn cumency are reported using the axchanga raio at the date of the transaction.
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1.5 Operating lease
A lgasa that transfers subsiantially sl the risks and In o hip of an aseat, to the lessea, ara classifiad as finance lease, All other leases are classified as
oparating lsase.
Lease payments under an operating lease are recognised as an exp in the statemant of profit and loss on a stralght fine basls over the lasse tem.

1.8 Eamings pershare
Basic eamings per sharo is caiculated by dividing the net prafl or loss for the year atiribulable to equity sharehoiders by weighted average number of equity shares
outstanding during the year. Net profi ar loss for the yaar attributabla to aquity sharaholders is the net profit or loss for the year after deducting preferenca dividends and any
atirbutable tax therelo for the year. The welghted average numbar of equity shares oulstanding during the year and for all years presented ara adjusied for events, other
than the conversion of potential equity shares, that have changed the numbar of equity shares outstanding.

For calculaling Diuted samings per share, the nel profit or loss for the year atiributable to equity sharshalders and welghted average number of aquity shares oulstanding
during the yaar are adjusted for the effecis of all diutive potantial equity shares. thﬂq‘uwm are considared lo be diutive if thelr conversion lo equity shares
would decrease net profit per share from continulng ordinary op Diluted p | equity shares are adjusied for the proceeds recelvable had the shares bean
Mwnwm..mwmwmmmmuumanhmmmmmmmmnhmualmbmnlnndmwauor.nrmadmr the daia of
the ssue of the potential equity shares.

1.7 Taxes on Income
Tax expensas/savings comprises cument tax expenses and defarmed tax expenses/savings.

a) Current tax:
Current tax expanses am measured at the amount of income tax expectad lo be paid lo the taxation aulharities, calculatad by applying the appiicable tax rates on he
taxable income calkulated in with the p of Indlan Income-tax Act, 1861. Taxable ncome s calculated after laking cradh for tax afowances and
b) Defarred tax:

Deferred tax Is recognized for all the iming differences, subjact to the conaideration of prudence In respect of defemad tax assats. Timing differences are the diffarences
between laxable income and accounting income for a year that originate i one year and are capable of reversal in one or more subsequentl years. Defered tax is
measured based on the tax laws enected or substantively enacted at the balance sheel date. Deferred tax assets are racognizad only to the extent there is a reasonable
cartainty of reafization In future,

Defemred tax pestaining to camy forward of logses under tax kaws is recognised only to the axtant that there is virtual certainty supported by convincing evidence that sufficien!
future taxable incoma will be available against which deferred lax assels can be realised.

Deferrad tax assels ane reviewed as at each Balance Sheet data (including re-assessmant of previously unrecognized defermed tax assets) and written down of written up to
refiact the @mount that is reasonably certain (or wherever epplicable, virtually certain) to ba realtzed.

1.8 Impaimmont of assots
At sach balance sheel dale it s assassad as o whether there s any indication thal an assel may ba impatred. [ any such indication exisis, the able of tha
asset is estimated. Assets whose camying velus exceeds the recoverable amount &re written down to recoverable amount. That reduction is Impatrment loss. An Impairment
lose Is recognised as an expense in the statement of profil and loss Immediately, uniess the assel is canied al revelued amount, in which case any mpalrment loss of a
revalued assel [s trealed as a revaluation docroasa and accounted for,

Aftar the recognition of an Impairment loss, the depreciation/amortization cherge for the asset are adjusted in future periods to allocate the asset's revised carrying amount,
lass its residual valua (if any), on a systematic basis ovar ls remalning usaful ife.

It is elso assessed al each balance sheat dale whethar there Is any Indication that an impairment loss recognised for &n asset In prior accounling periods may no longer
exist or may have decreased,

1.8 Provisions and contingent liabilites
A provision ks recognised when there |s a present obligation as a result of a past event, il Is probable that an oulflow of rescurces embodying economic benefits wil ba
required to settie the cbigation, and a refiable estimate can be made of the amount of the obfigation. The amount recognised as a provision represants the best estimates of
the axpendiure required to setile the present cbbgation at the balance shest date. These are reviewed al each balance sheet dals and adjusted 1o reflect the current best
estimate, The amount of a provision s not discounted o s prasent valus,

A conlingent liability Is disclosed when there is a possible oblgation that erises from past events and the existence of which will be confilnmed only by the occuiTence of non-

of one or more n fulura avants nol wholly within tha control of the enterprisa, A contingent Gabiity is also disclosed when thero |s a present obigation that
arizes from past events whers i is nol probeble thel 2n outflow of resources embodying economic benefits will be required lo sattie the obligation; or a rellable estimats of
the amount of the obligailon cannol be made. A contingent asset is nelther recognised nor disclosod in the financlal statements.

1.10 Revenue Recopnition
Revenues from contracts priced on a tma and materal basis are recognised when services are rendared and ralated costs ane incurred. Revenues from time bound fxed
price cantracts, are recognised over the (e of the contract using the proportionata of complation melhod, with contract costs determining the degres of complation,
Foreseeabls losses on such contracts am recognised where ever probabla/ identified.

1.11 Empl Banafit E
Shart-tarm employee banefits
Empioyeo benafis payabla wholy within tweiva hs of hvin t sarvices are dassified as ghort-term employes benefits. mmm-mmm
mgmmwmmmmmmmmdmmemmmmwMnmhangolbraw L gl &8 an axp as the

related sarvice is rendered by employses.

Poat employee benafits
Defined Contribution plana:
Provident Fund
Ammmmapmmmmﬂhplﬂrl\lnliur\\'!’llﬂ'lmu'llilnmylWmmmnthlmmmmwmhumomhwfwm
amounts, The Company makes spacified monthly contributions toward pr fund administered provident fund schame which Is a defined

jon plan. The Company’s contribut Bmwgmeueunmmuhm slliommlofl’mﬁtnndLoudmnqmapmmmmmplwwmmmam
sarvico.

—
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Year ended
Particulars 3 h 20
g in the Sta of Profit and Loss
() Provident fund 167.09
187.09
—
Defined Benefit plans:

Gratulty

Tha Company provides for gratuity, a defined benefi reiremant Plan (the “Gratulty Plan”) covaring elgible employees. The Plan provides payment to vested employaas al
rattrement, death or termination of employment, of an amount besed on the respactive employes’s salary and the tenure of employment with the Company. The Company
provides the gratulty benafil thrsugh annual contribution to Gratulty trust menaged by the ICICI. Under this schema the sattiament obligation remains with the Company
although the ICICI administers the scheme and determines the contribution premium required lo be pald by the Company, Lizbiities related to the Gratulty Pian are
datermined by actvarial valualion performed by an independant achuary on projected unit cost method as at the balence sheet date.

Compensatad absances

Compensaled absences: Accumulated compensated absances, which are expected to ba avaBed or encashed within 12 months from the end of the year are traaled as
short-term employee banefils. The obligation the seme is d sl the exp cost of accumulating compansated absances as the additional amount
expecied to be pald Is 8s a resull of the unused entitement as at the year end.

Accumulated compensated absences, which am expecied (o be availed or hed beyond 12 tha from the end of the year ara treated as olher long-lerm employee
benafits, The Company’s Sabilty |s actuarially determined {using the Projecied Unit Cred method) at the Balence Shest date. Actuarial lossou/gains am recognised in he
Statement of Profl and Loss in the year In which they arise.

1.12 Inventories
Inventores, if any, are valued at lower of costs and net realzable value. The Cost for this purpose comprises direct cost of meterial and any expenses incumad for bringing

mmmwmtmnm.




Solaft Filtration Solutions India Private Limited

Notas to the financial statements
{Rupees in Thousands)
Nots Particulars Anat -
Ne. 31 March 2024 31 March 2023
2 Share Capital
Authorised
66,25,000 (P.Y .- 38,25,000) Equity Sharas of Rs,10/- sach §6.250 38,250
Issuad, Subscribed and Fully Paid Up
61,00,000 (P.Y. - 36,25,000) Equity Shares of Rs.10/- sach 81,000 36,250
Total 61,000 N0,
a Reconcillation of number ef shares outstanding at the beginning and at the end of tha reporting year
31 March 2024 31 March 2023
Equity Shares _Nos, Amount Nos., Amount
Sharas outstanding &1 the baginning of the ysar 38,25,000 38,250 4,00,000 4,000
Issuad during the year for cash 24,75,000 24,750 32,25,000 32,250
Bought back/Redeemed during (he year - - - -
Shares outstanding at tho and of the year m WI 36,26,000 _E

Rights, preferences and restrictions attached to shares
Equity shares having par value of Rs 18- sach

As to dividend

Tha Company has only ona class of equity shares. The sharaholders are antitied to recaive dividend in proportion to amount of paid-up shara capitel held by them, as
dectared from tima o Ume, The dhvidend proposed by the Baard of Direciors s subject to an approval of tha sharehaldars in the snsuing Annugl Genaral Meeating, except in
case of an intarim dividend.

As to voting

Each sharehalder is entitied Lo vole in proportion to his shara of pald up equity share capital of the Company, except In casa of voting by show af hands where each
shareholdar present In person shal have one vole only, Voting rights cannal be axercised in respect of shares on which any call or other sums presently payeble have not
bean paid,

As to repaymant of capital
In tha event of Kquidation of the Compary, the halders of equity shares wil be entitled to racsive any of the ramaining asaats of tha Company after distribution of all
preferandal amounts. The distribution will be In propartion to paid up capital,

Shares Subscribed by holding/ultimate holding company andlor thelr subsidiarfos/associstes :

Equity shares of Rs. 10/ each fuily paid up held by 31 March 2024 31 March 2023
Nos. Amount Nes.

Holding Company

All Fliration Technologles Holdings Pty Lid, Australia 80,99,600 61,000 36,24,999 36,250
Solaft Fetration Sol Pty Lid, / 4

(Share heid as a nominea of All Fitmtion Technologies Holdings

Pty Ltd, Austrafis) 1 0.01 1 0.01

Detalis of Sharsholders' holding more than 5% of the Share Capital

— 3 March2o24 31 March 2023
Equity shares of Ra. 10/ sach fully pald up Noa. % of holding Nos. —_ % of holding

All Fitration Technologies Holdings Pty Ltd, Austraia 60,56,999 99.99% 36,24,899 £9,99%

Shares held by the Promaters

Shares held by the Promotors at the ond of 31 March 2024
Promoter name

A e —— e yoar
Al Fitration Technologies Holdings Pty Ltd, Australia 80,589,898 20.99% £828%
Solaft Fitration Solutions Australa Pty Lid, Australa 1 0.01% 0%
(Share held as & nominse of All Fitration Technologles Holdings
Pty Lid, Austraa)

Total 81.00.000

[Shares hald by the Promotors ot the end of 31 March 2023

P Number of shares % of tatal b % Change during the

(All Filtration Technologies Holdings Pty Lid, Australia 36,24,859 9.99%
[Solan Fitretion Schdins Australa Ply Lid, AUStrasa 1 0.01%
(Share held as & nominss of All Fitation Technologles Holdings
Ply Ltd, Austraia)

Yotal 38,28,000

There are no shanes reserved for issus under aplions or contracisicommitmaents for tha sale of shares/ disinvestiment as 8l 31 March 2024 and 21 March 2023,

Chinge durng the |
Thumber of shares % of total sheres »

5l3fE

The Company was incorporated on 18 February 2020. The Company has nefther allotied eny shares as fully pald up pursuant to contracts without paymani being received in
cash ar by way of bonus shares nor bought back any sharas from the deate of incorperation (1 31 March 2024

Tha Company does not have any securiies convertible iro equity or preference shares s at 31 March 2024 and 31 March 2023.
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(Rupees In Thousands)

Total

8 Short-Term Provisions*
Audit Fees Payable
Salary Payable
Provison for Expenses

* Refer Note No. 22 for ageing report.
7 Other current labilitles

Statutory dues includes TDS and PT
Total

Note As at As at
No. Parficum 31 March 2024 31 March 2023
3 Reserves and surplus
{Deficit)/Surplus in the statement of profit and loss
Balance at the beginning of the year (5,981) (903}|
Profit/ Loss far the year as per the Statement of Profit and Loss (13,599) (5.078)
Total (18.580) (5.581)]
4 Deferred Tax
Deferred tax liabilities (Net) 221 -
221 -
§ Trade payables*
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro and small enlerprises 63,774 28

63,774 28

170 -

1854 -
95 1,684

1819 1,684 |

339

403
403 339
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Notes to the financial statements

8 Proporty, plant and equipment and Intanglble Assats
8a Proparty, plant and oquipment

Particulars

depreciation,

13

As et
Depreciation egpanss for he

12

1112

1278

r—‘ﬁm-.!u:-md

As st
Apr 01, 2024

12

1113

1,288

As &l
March 31, 2022

14,352 1
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Solaft Filtration Solutions India Private Limited
Notes to the financial statements

(Rupees in Thousands)

——
Note As at As at
No. Pwhculars 31 March 2024 31 March 2023
9 Other non-current assets
Security deposits 2,465 12
Total 2,465 12
10 Inventories
(I) Raw Matrials and Components 16,500 -
(ii) Work-in-Progress 43
(iii) Finished Goods 12,204
Total 28,748 -
11 Trade Receivables
(a) Secured, considered good; - -
(b) Unsecured considered good;(Refer Note No. 23) 36,291 -
(¢) Doubtful - =
Total 38!291 -
12 Cash and cash equivalents
Balance with bank :
~- In current account 7,667 20,989
Total 7,667 20,989
13 Other Current Assets
Advance to service providers 5117 166
Capital Advances - 80
Prepaid Expenses - 64
Balances with Government authorities 11,682 355
Employee Advances 85 -
Total 16,883 666
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- (Rupees in Thousands)|
Note Particulars For the year For the year
No. ended 31 March  ended 31 March
. 2024 2023
14 Revenue from Operations
Sales of Products 64,115 -
Duty Drawback 780
Total 64,805
15 Cost of materials consumed
Inventory at the beginning of the year - -
Add:- Purchases 75,177 -
Less:- Inventory at the end of the year (28,748) =
Total 46,429 =
Break - up of cost of materials consumed
Raw materials 46,429 -
Work-In-Progress = =
Finished Goods - =
Total 46.429 =
16 Employee benefits expense
Salaries,wages and bonus 5,338 -
Contribution to provident and other funds - -
Gratuity Expenses - -
Staff Welfare Expenses 343 -
Total 5,681 5
17 Other expenses
Legal and professional fees 2,165 2,896
Paymaent to auditors (Refer Note no.18) 317 184
Rates and taxes 12,023 687
Rent
- Office Rent - 87
- Factory 5,047 818
Travelling and conveyance 1,144 249
Information Technology Expenses 252 -
Director Sitting fees 158 -
Power and Fuel 308 -
Employee travel advances - -
Insurance 294 -
Office Expneses 591 -
Other clearance costs 1,800 -
Packaging costs 254 -
Foreign exchange fluctuations (net) 341 -
Repairs and Maintainance 101 -
Communication Expenes 1 -
Miscellaneous expenses 81 148 |
Total 24,876 5,066
18 Payment to auditor
Statutory Audit (FY 23-24) 170 140
Statutory Audit (FY 22-23) 147 -
Transfer Pricing - 35
Reimbursement of expenses - 9
Total 317
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18 Forsign oot
T e e |
Fartedas Tmomdintordgn | Ameuininiin | Amociin feesign | Amourt ki |
Surency(USD) | Buoess | cureecyiUSD) | Fupess |
| Capiz work in progess. 3 - 7 10,396

¥ =y

: Bt

.1 31 March 2024 andl as a1 31 March 2023

b) Goligation towards operzting lassa:
1} Tha company has erfianed inio non-canceflabis lsssing agnesment for fsciory promises renewstis by mutus] consant o utusly sgresstis tanms
) Laass rent cebitnd bo sieterment of profl end ioss scoount R 5,047.04 Tousiads (P.Y.217.50 Mousands).
) Futurs minkmum base e peyrhis under pon-concalabie sparzsing eees oo 53 folosa ©

For' anded your
Mlui':lrﬂﬂ M March 2023

ok rtar than one yes™
gmnpﬂﬂm&mupﬂ
Bhan

4,908 ]
L -

21 Ralubed parties transaction
| Namen of rietad parties ind desortpion of ralstionahip
s} Companies that sxarcises cootrol
All Fagtion Haidngs Pry L, Austaiy - Malkding cospery

b} Commpaniss uwher commen cootrol

Palow subuidlzries
Salaf Filrstion Batutions Australs Py L84, Australie
Al Finrefion Technalegiss (Buzhond

AFT Hang Kong LTD

All Fatrefion Technolsgies

Bolakt Tecidos Tecnicos Lida

Azsocits Compeny

yoar ‘the year

Nature of temacions 1 Merch 2004 ¥ Mersh 2023

:mnd-mm mmu&ﬁm#ﬂ M750 220
Ll. Mr. Anand Bomani

- Reiminreamact of axperses Y5 =
La;;ﬂwrm 158 180

e :

m -

et .

naas -

e -

m -

Nature of hajance

Forta pedegsndeq] PO Do pated
Muechzas | o 00

g-n

!
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{Rupens In Thousands)
As at 31 March 2034
Lasso than 1 ysar 1-2 yoars 2-3 years More thand | Total
years
83,774 - - - 83,774
1818 1,818 |
§5,69¢ |
In Thousands|
As at S
Lees than 1 year 12 yoars 23 ysars Meore than 3  |Total
yoars
28 - - s 2%
- - - - 1,884 |
1712
{Rupees in Thousands)
Aa at 31 March 2024
Lasa than 1 year 1-2 yoars 2-3 years More than3 | Total
years —
®.201 - = = 36,201
38,291 |
W_&m
[
Leas than 1 year 1-2ysars 23 ysars Mora than3 | Total
Yours
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25

29

Yatvio of Isicxtod Revd Jn digowous K Forthe yher For the year ended For the year onded  For the year ended
Materlels and Spares Consumed and ended 34 March 2023(% 31 March 2024 24 Mareh 2023
percentage of each to Total Consumption 31 March 2024({%) ) e
Particulars
Raw materials
Imported 90% 0.00% 67,382 -
Indigenous 10% 0.00% 7,785 -
75177 -
CIF value of imports For the year ended  For the year ended
31 March2024 31 March2023
Capital goods * =
Purchase of raw materials 57,208 -
Total 57,208 :
Eamings In foreign currency (on accrual basls) : For the year ended  For the year anded
31March2024 31 March2023 |
Export of goods on F.0.B. basis 51.411 E
51,411 -

Eamings par share (EPS)
The calculation of the Basic and Diluted EPS is based on the following data:

For the year ended |For the year ended 31

Mel loss for the year after tax (Rupeas in thousands)
Weighted average number of equity shares outstanding during the year
Basic and Diluted eami r share (Face value of Rs.10 each

Particulars 31 March 2024 March 2023
(13,599) (5,078)
30,980,529 14,33,767

(4)

@)

Disclosures requirad under Section 22 of the Micro, Small and Medlum Enterprises Development Act, 2008

[Particulars

(Rupees in Thnmndl]l
For the year ended |For the year ended 31

31 March 2024

March 2023

| (i) Amounts remaining unpaid to micro and small suppliers as at the end of the year:

~Princlpal
<nterast
(i) The amount of interest (other then the interest under Section 16) paid along with the
amounts of the payment made to the supplier beyond the appainted day
(it)interest paid under Section 16 to suppliers registered under MSMED act, beyond the
appointed day during the year.
(iv) The amount of interest due and payable for the year
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year

(vi) The amount of further interest due and payable even In the succeeding year, until such
|date when the intersst dues as above ars aciually paid

Note:

Dues to Micro and Small Enterprises have been determined to the exient such parties have been identified on the basis of information

collscted by the Management. This has bean relied upon by the auditors,

Company's business activity primarily falls within a single business and geographical segment, there are no additional disclosures to be

provided in terms of the provisions of the Accounting Standard - 17 issued by the Instilute of Chartered Accountants of India for Segment

Reporting.
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{a} repayable on demand or

M Additional Regulatory Information
i) The Company does not have any mmovabla property hance olher req
i) The Gompany has not revalued its Properly, Plant and Equipment or Infangible assets during the year.
iy The Company has not granted loans or advances in the nature of loans lo promolers, d the related parties 83
under Companies Acl, 2013 either severally or joinlly with any other person that are:

{b) without specifying any terms or period of repayment

i nis are not app

directors, KMPsa an

holding any benami properly under the Benami Transaclions

March 31, 2022,

i)  There are no pr dings iniliated / pending sgeinst the Company for
{Prohibition) Act, 1988 (45 of 1988) and rules made thersunder as at 31 Marcl

v)  Aset3i March 2023 borrowings from banks or financial instiiutions on the pasis of security of cul

The Company has not been declared as a wilful defaulter by banks, financial inst
company has not avafled any |oans from banks, fi
During financial year 2022-23 and financial year 2021-22, the Company did not have any tran
section 248 of the Companias Act, 2013 ar section 580 of Companies Act, 1968,

viiij  There are no charges or safistaction yet to be registered with Re

h 2023 end 31 March 2022.
rrent assets is Nili- (31 March 2022 - Nilf)

{tutions, Governmant or any other lender. Moreover. the

jal Institutions, Gt nt or any other lender.

with the compani struck off under,

glstrar of Companies beyond \he statutory period as al March 31, 2023 and

ts pertaining to number of layars prascribad under clause (87} af

ix) The Company is not the halding C:
section 2 of the Act read with Companies (R
%) |. The company has nat advanced or loaned or

Hence raqs

estriction on number of Layers) Rules, 2017 are not appiicabls. .
invested funds (aither borrowed funds or share premium or any other sources or Iund of]
ding foraign entities {Intermediaries) with the understanding (whether recorded in wriling or]

funds) to any other p (s} ar

(Ultimate Beneficiadies) or
(il) provide any guarantee,

1. The company

(Utimate Beneficiaries) or
(ii) provide any guarantes,

a2 Pravious year's fig

Nnoruise) that the Infermeddary shalt:
mdmduorkulmdlyhndmmmlinaiher

securlty or the like to or on bahalf of the Uitimate Baneficiaries
has not received any fund from any parson(s) or entity(ies), including forel

mmmmmmummmmmm
(i) directy or indiractly Jend or invest in other persons or en

security or the like on behalf of the Uttimate Beneficiaries.

ures are rearranged / regrouped whensver nacessary In order ta conform

33 The Company has domestic and intarmational transactions with refated parties,For the financial year 2023-2024,management confirms that

parsons or enfities identified in any manner whalsogver by or on behalf of the campany|

shall )
ities identified In any manner whatsoever by or an behalf of the Funding Party

{o the current year's presentafion.

the Comp has

a5 p

rib ‘byﬁa&dhgmemmanwnmmﬂmmw'almgmandmafarmaid

lagislation will nol have any impact on the

Qther notes as required by schedule |l of the Act are sither Nil or Not applicable, henca not disclosed.

icularly on the t of tax exp and that of provision for

tal

Rohit J&s
Partner i
Membership No: 5241
Place: Noida

Date: 30.12.2024
UDIN; 25524 146BMSCHO1103

34
As par our report of even date
For Jasuja Kapoor & Associgles Forand on behalf of the board of directors of
C d # - Solaft Filtration Solutions India Private Limited
ICAl Firm Registratl "

N4 &

Panchalingam Senthirajan

Christophiar Gene Cummins
Director Diractor
DIN: 10228688 DIN: 10223808

gn entilies (Funding Party) with the undsrstanding|

S T R




Solaft Filtration Solutions India Private Limited

Balance Sheet
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Sources of Funds:

Capital Account
Reserves & Surplus
SHARE CAPITAL

Loans (Liability)
Deferred tax liabilities (Net)

Current Liabilities
Duties & Taxes
Sundry Creditors
Audit Fees Payable

Profit & Loss Alc
Opening Balance
Current Period
Less: Transferred

Total
Application of Funds:

Fixed Assets

Investments
DEPOSITS

Current Assets
Sundry Debtors
Bank Accounts
Stock
Deferred Tax Asset
EMPLOYEE TRAVEL ADVANCES
GST TEMPORARY INDIA

Misc. Expenses (ASSET)
Total

as at 30-Jun-25 as at 31-Mar-25
3,63,26,527.10 3,63,26,527.10
(-)2,46,73,472.90 (-)2,46,73,472.90
6,10,00,000.00 6,10,00,000.00
2,20,538.00 2,20,538.00
2,20,538.00 2,20,538.00
58,28,950.57 62,44,388.59
49,96,469.49 (-)1,27,611.46
6,62,481.08 62,02,000.05
1,70,000.00 1,70,000.00
(-)1,34,496.24
(-)1,34,496.24 (-)50,93,426.42
50,93,426.42
4,22,41,519.43 4,27,91,453.69
12,255.00 12,255.00
12,255.00 12,255.00
4,22,29,264.43 4,27,79,198.69
3,58,75,320.62 3,73,13,161.67
15,98,321.64 6,75,184.09
0.24
(-)2,03,670.41 (-)2,03,670.41
56,571.00
49,59,292.34 49,37,952.34
4,22,41,519.43 4,27,91,453.69
MAG E Digitally signed

by MAGESH. G

Date: 2025.10.17
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Solaft Filtration Solutions India Private Limited
Profit & Loss Alc

Particulars 1-Apr-25 to 30-Jun-25 1-Apr-24 to 31-Mar-25
Trading Account:
Sales Accounts 94,667.00 6,29,63,269.14
INTERCOMPANY SALES 4,33,79,916.73
RELATED PARTY SALES 94,667.00 1,87,64,451.58
SCRAP (-)2,49,264.28
TRADE SALES - DOMESTIC 10,68,165.11
Cost of Sales : 98,459.73 4,82,09,864.50
Purchase Accounts 98,459.73 4,82,09,864.50
Direct Expenses - -
Gross Profit (-)3,792.73 1,47,53,404.64
Income Statement:
Indirect Incomes 94,240.00 37,03,239.93
Gain/(loss) on Fixed Ass 94,240.00 33,43,723.93
Other Income 3,59,516.00
90,447.27 1,84,56,644.57
Indirect Expenses 2,24,943.51 2,35,50,070.99
Employee Benefit Expenses 74,64,776.65
AUDIT FEES 4,00,641.00
BANK SERVICE CHARGES 27,496.52 1,56,217.18
CLEANING EXPENSES 3,500.00
COMPANY REGISTRY AND SEC 78,188.00
Computer licensing exp 3,63,898.29
CONSULTING FEES 1,02,700.00 15,89,254.00
COST REVALUATION AMORTIZ (-)7,20,189.73
Council and Water rates 900.00
COURIERS 1,120.00 12,709.00
- Deferred tax 2,03,670.41
DEPRECIATION 6,23,990.30
DOMESTIC TRAVEL - OTHER 13,293.00 3,46,048.00
DUTY AND CUSTOMS 24,66,437.00
ELECTRICITY 1,198.00 3,09,393.00
EXPENSED ITEM RECEIPTS 4,06,631.38
Gas 4,150.00
INSURANCE 3,25,521.66
INTERNET 61,250.00
Maintenance Cost 5,950.00
OTHER CLEARANCE COSTS 32,01,015.00
OTHER EXPENSES 761.00
Other OH Absorption (-)32,771.18
Other OH Reallcoation 32,771.18
Overseas Air Travel 93,732.00
PACKING COSTS 15,21,896.12
REALISED FOREX GAINS (-)8,419.23 (-)5,05,606.31
Realised Forex Gains JNL (-)12,009.88 (-)99,053.69
REALISED FOREX LOSSES 1,61,007.58 4,10,115.35
REALISED FOREX LOSS JNL 4,52,531.98
Relocation expense 16,59,170.00

continued ...
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Particulars

1-Apr-25 to 30-Jun-25

1-Apr-24 to 31-Mar-25

RENT

REPAIR SUPPLIES

ROUNDING DIFFERENCES
SAFETY AND OTHER ONSITE
STAMP DUTY AND GENERAL T
State payroll tax

TAXATION ADVICE
UNREALISED FOREX GAINS
UNREALISED FOREX LOSSES

Nett Profit :

55,460.00
1,000.00
0.01

350.00

(-)1,30,013.49

22,92,336.00
92,043.00
0.02
20,050.00
18,671.70
2,06,935.00
14,175.00
2,094.94

78,028.74

(-)1,34,496.24

(-)50,93,426.42

Digitally signed by

MAGESH. G taeiaos017

16:01:59 +05'30'
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Suresh Surana & Associates LLP
Chartered Accountants

Suresh Surana & Associates LLP

"Apex Towers”, 2nd & 4thFloor
Raja Annamalaipuram
Chennai- 600 028

T+91(44) 4856 6344

chennai@ss-associates.com Www.ss-associates.com
LLP Identity No. AAB-7509

INDEPENDENT AUDITOR’S REPORT

To the Members of Micronics India Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Micronics India Private Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and
Loss, the Cash Flow Statement for the period then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021
as amended (“AS”) and other accounting principles generally accepted in India, of the state of affairs of
the Company as at 31 March 2024, its profit and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the financial statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, but

does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Head Office:
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with other accounting
principles generally accepted in India, including the AS specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management and
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

- ldentify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

- Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
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opinion on whether the Company has in place adequate internal financial controls with reference to
the financial statements and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, and on the
basis of the books of accounts maintained by the Company and records examined by us in the
normal course of audit, as we considered appropriate, and to the best of our information and
explanations provided to us by the Company, we give in Annexure “A”, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books, except for the matters stated in
paragraph i(vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 and that the backup of the books of account and other books and papers
maintained in electronic mode has been maintained on cloud servers located outside India;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this report are in agreement with the books of account;
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on 31 March
2024 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2024 from being appointed as a director in terms of Section 164(2) of the Act;

() The modification related to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143 (3)(b)
of the Act and paragraph i(vi) below on reporting under Rule 11 (g) of the Companies (Audit
and Auditors) Rules, 2014,

(g) Reporting on the adequacy of internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, under Section
143(3)(i) of the Act, is not applicable in view of the exemption available to the Company in
terms of the Notification No. G.S.R. 464(E) dated 05 June 2015, as amended, issued by
the Ministry of Corporate Affairs, Government of India, read with General Circular No. 08 /
2017 dated 25 July 2017;

(h) With respect to the matters to be included in the Auditor’s report in accordance with the
requirements of Section 197(16) of the Act (as amended), the Company being a private
limited company, the provisions of Section 197 read with Schedule V to the Act are not
applicable. Accordingly reporting under Section 197(16) is not applicable; and

(i) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us;

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the period.

a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in Note 37(m) to the financial statements, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign
entity(ies) (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in Note 37(m) to the financial statements, no funds (which are material
either individually or in the aggregate) have been received by the Company from
any person(s) or entity(ies), including foreign entity(ies) (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company
shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
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c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement

V. The Company has not declared or paid any dividend during the period and has not
proposed final dividend for the period.

As stated in Note 39 of the accompanying financial statements and based on our examination
which included test checks, except for the instances mentioned below, the Company has used
accounting software for maintaining its books of account, which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the period commencing from 13
June 2024 to 31 March 2024 for all relevant transactions recorded in the respective software

a. In the absence of required audit evidence, we are unable to comment whether the
feature of recording audit trail (edit log) facility was enabled for the above-mentioned
period in relation to master data records and at the database level to log any direct
changes for the accounting software used for maintaining the books of accounts; and

b. The Company has used third party service provider software for processing their
expenses reimbursement. In the absence of Independent Auditor's Report of Service
Organization, we are unable to comment whether the audit trail feature for such software
was enabled and operated throughout the period commencing from 13 June 2024 to 31
March 2024 or whether there were any instances of the audit trail feature being
tampered with for the above-mentioned period.

Further, no instance of audit trail feature being tampered with was noted in respect of the
accounting software used.

For Suresh Surana & Associates LLP
Chartered Accountants
(Firm’s Registration Number: 121750W / W100010)

SANTHANAM  S250325 S
MANIVANNAN ?g;g;gpm.m.zg 19:20:12

S Manivannan
Partner
Membership Number: 244768

UDIN: 24244768BKSRFA1524

Place: Chennai
Date: 29 October 2024.
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Annexure A to the Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
Independent Auditor’s Report of even date to the members of Micronics India Private Limited on
the financial statements as at and for the period ended 31 March 2024

i) In respect of Company’s property, plant and equipment and intangible assets:

a) (A) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has maintained proper records
showing full particulars, including quantitative details and situation of its property,
plant and equipment.

(B) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has maintained proper records
showing full particulars of intangible assets.

b) As explained to us by the management and based on examination of the documents,
the Company has a regular program for physical verification of its property, plant and
equipment on an annual basis. Pursuant to such program, all property, plant and
equipment were physically verified by the management during the period and no
material discrepancies were noted. In our opinion, the extent of coverage and the
periodicity of physical verification is reasonable having regard to the size of the
Company and nature of its assets.

C) According to the information and explanations given by the management, the
Company does not own any Immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
lessee) Accordingly, reporting under Clause 3(i)(c) of the Order is not applicable.

d) The Company has not revalued any of its property, plant and equipment and
intangible assets during the period

e) No proceedings have been initiated during the period or are pending against the
Company as at 31 March 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

i) a) According to the information and explanations given to us, the inventories have been
physically verified by the management at reasonable intervals during the period and,
in our opinion, the coverage and procedures of such verification by the Management
is appropriate. The discrepancies noticed on such physical verification of inventory
as compared to the book records were not 10% or more in aggregate for each class
of inventory.

b) The Company has not been sanctioned working capital limits in excess of rupees
five crores, in aggregate, at any points of time during the period, from banks or
financial institutions on the basis of security of current assets Accordingly, reporting
under Clause 3(ii)(b) of the Order is not applicable.

iii) According to the information and explanations given to us, during the period, the
Company has not made any investments in or provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties Accordingly,
reporting under Clauses 3 (iii) is not applicable.
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iv) In our opinion and according to the information and explanations given to us, during
the period, the Company has not made investments in, or has not granted any loan
or provided any security or guarantee to the parties covered under Sections 185 and
186 of the Act. Accordingly, the reporting under Clause 3(iv) of the Order is not
applicable.

V) According to the information and explanations given to us and on the basis of
records examined by us, the Company has not accepted any deposits or amounts
which are deemed to be deposits. Accordingly, reporting under Clause 3(v) of the
Order is not applicable.

Vi) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under sub-section (1) of Section
148 of the Act for the business activities carried out by the Company. Accordingly,
the reporting under Clause 3(vi) of the Order is not applicable.

Vi) In respect of statutory dues:

a) According to the information and explanations given to us and on the basis of our
examination of the books of account, in our opinion, the Company has been regular
in depositing the undisputed statutory dues including profession tax, provident fund,
income tax, goods and services tax, duty of customs, cess and other material
statutory dues, as applicable, with the appropriate authorities.

There are no undisputed amounts payable in respect of aforesaid profession tax,
provident fund, income tax, goods and services tax, duty of customs, cess and other
material statutory dues that are outstanding as at 31 March 2024 for a period of
more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of our
examination of the books of accounts as at 31 March 2024, there are no outstanding
statutory dues, as referred to in sub-clause (a) above, that have not been deposited
as at 31 March 2024 with the appropriate authorities on account of any disputes.

viii) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not surrendered or disclosed
any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, reporting
under Clause 3(viii) of the Order is not applicable.

ixX) a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not taken any loans or other
borrowings from any lenders. Accordingly, reporting under Clause 3(ix)(a) of the
Order is not applicable.

b) The Company has not been declared as wilful defaulter by any bank or financial
institution or other lender or government or any government authority

c) According to the information and explanations given to us and on the basis of our
examination of the books of account, during the period, the Company has not taken
any term loan and there are no outstanding term loans at the beginning of the period.
Accordingly, reporting under Clause 3(ix)(c) of the Order is not applicable.
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d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, funds raised on short term basis by have, prima facie, not been used
during the period for long term purposes by the Company.

e) The Company does not have any subsidiary, associate and joint venture.
Accordingly, reporting under Clause 3(ix)(e) of the Order is not applicable.

f)  The Company has not raised any loans during the period. Accordingly reporting on
Clause 3(ix)(f) of the Order is not applicable.

X) a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the period. Accordingly, reporting under
Clause 3(x)(a) of the Order is not applicable.

b) During the period, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally
convertible). Accordingly, reporting under Clause 3(x)(b) of the Order is not
applicable.

Xi) a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company or on the Company, noticed or
reported during the period, nor have we been informed of any such cases by the
management.

b)  No report under sub-section (12) of Section 143 of the Companies Act has been filed
in Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the period and until the date of this
report.

c) The Whistle Blower Mechanism is not applicable. Accordingly reporting under Clause
3(xi)(c) of the Order is not applicable.

Xii) The Company is not a Nidhi Company. Accordingly reporting under Clause 3(xii) of
the Order is not applicable.

Xiii) In our opinion, according to the information and explanations given to us and based
on our examination of the records of the Company, transactions with related parties
are in compliance with Section 188 of the Act and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards. Further, in our opinion, the Company, being a private Limited company,
the provisions of Section 177 of the Act is not applicable.

Xiv) According to the information and explanations given to us and on the basis of our
examination of the books of accounts, the Company is not required to have internal
audit system as per provisions of the Companies Act, 2013 and no internal audit was
carried out during the period. Accordingly, reporting under Clause 3(xiv) of the Order
is not applicable.

XV) According to the information and explanations given to us and based on our
examination of the records of the Company, during the period, the Company has not
entered into non-cash transactions with its Directors or persons connected with its
directors. Accordingly, reporting under Clause 3(xv) of the Order is not applicable.
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xvi) a) Inour opinion, the Company is not required to be registered under Section 45-lA of
the Reserve Bank of India Act, 1934. Accordingly, reporting under Clause 3(xvi)(a) of
the Order is not applicable.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities.

c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, reporting under Clause (xvi)(c) of the Order is
not applicable.

d) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly,
reporting under Clause 3(xvi)(d) of the Order is not applicable.

XVii) Based on review of information furnished to us, the Company has not incurred any
cash loss during the period covered by our audit. Since, the Company is in the first
year of operation after incorporation, reporting of cash loss incurred in the
immediately preceding financial year is not applicable.

Xviii) There has been no resignation of the statutory auditors of the Company during the
period.
Xix) On the basis of the financial ratios, ageing and expected dates of realization of

financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

XX) Based on the information and explanations given to us and on the basis of our
examination of books of accounts, provisions of Section 135 of the Act are not
applicable to the Company. Accordingly, reporting on Clauses 3(xx) of the Order is
not applicable.

For Suresh Surana & Associates LLP
Chartered Accountants
(Firm’s Registration Number: 121750W / W100010)

SANTHANAM  J2isomee
MANIVANNAN Eg;g; 3'024.10.29 19:20:46

S Manivannan
Partner
Membership Number: 244768

UDIN: 24244768BKSRFA1524

Place: Chennai
Date: 29 October 2024.
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. As at
Particulars Note No 31 March 2024
l. EQUITY AND LIABILITIES
1| Shareholders' funds
Share Capital 3 2,54,167.01
Reserves and Surplus 4 86,016.64
3,40,183.65
2 [ Non-current liabilities
Long-term provisions 6 1,343.17
1,343.17
3| Current liabilities
Trade payables
- Total outstanding dues of micro and small enterprises 8 5,339.00
- Total putstandmg dues of creditors other than micro and small 2.12.578.47
enterprises
Other current liabilities 7 7,922.56
Short-term provisions 6 2,898.86
2,28,738.89
TOTAL 5,70,265.71
Il. ASSETS
1| Non-current assets
Property, Plant and Equipment and Intangible assets
(i) Property, Plant and Equipment 9A 41,503.71
(i) Intangible assets 9B 5,999.49
Deferred tax asset (net) 5 1,850.95
Long-term loans and advances 10 1,628.28
Other non-current assets 11 20,440.15
71,422.58
2| Current assets
Inventories 12 97,015.14
Trade receivables 13 51,446.54
Cash and Bank balances 14 3,16,500.68
Short-term loans and advances 10 28,235.63
Other current assets 15 5,645.14
4,98,843.13
TOTAL 5,70,265.71
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For Suresh Surana & Associates LLP
Chartered Accountants
Firm’s Registration Number: 121750W/W 100010

Digitally signed by
SANTHANAM SANTHANAM MANIVANNAN
MAN |VAN NA 382?359241029 19:21:08

S Manivannan
Partner
Membership Number: 244768

Place: Chennai
Date : 29 October 2024

For and on behalf of the Board of Directors of
Micronics India Private Limited
CIN U28299TN2023FTC161177

Digitally signed by
PANCHALINGA PANCHALINGAM
M SENTHILRAJAN

Date: 2024.10.29 18:22:01

SENTHILRAJAN o530
Panchalingam Senthil Rajan
Director

DIN: 10223809

GLENN ALVIN
HOLLIS

Glenn Alvin Hollis
Director
DIN: 10201125

Place: Tennessee, USA Place: Chennai
Date : 29 October 2024  Date : 29 October 2024

Neelam
Nahar 5

Date: 20241029 185232 105730

fes30ds6ab826699bd
iCode=311001

Neelam Nahar

Company Secretary
Membership Number: A39744
Place: Bhilwara

Date: 29 October 2024
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Statement of Profit and Loss from the date of incorporation 13 June 2023 to 31 March 2024
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Particulars Not For the period ended
ote 31 March 2024
I. [Income
Revenue from Operations 16 5,21,031.46
Other income 17 8,813.62
Total income 5,29,845.08
Il. |Expenses
Cost of materials consumed 18 3,14,578.91
Changes in inventories work in progress and finished goods 19 (32,044.12)
Employee benefits expense 20 23,602.49
Finance costs 21 413.38
Depreciation and amortisation expense 22 5,819.15
Other expenses 23 1,02,079.57
Total expenses 4,14,449.38
Ill. | Profit before tax (I - 11) 1,15,395.70
IV. |Tax expenses
Current tax 31,230.00
Deferred tax (1,850.94)
Total tax expenses 29,379.06
V. | Profit after tax (lll - IV) 86,016.64
VI. |Earnings per equity share (EPS) 31 411
Weighted average number of equity shares outstanding during the year 2,09,45,990
Nominal value of each equity share 10
Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements
As per our report of even date attached
For Suresh Surana & Associates LLP

Chartered Accountants
Firm’s Registration Number: 121750W/W100010

Digitally signed by
SANTHA N AM SANTHANAM MANIVANNAN
MAN IVAN NA E(a);?;,é024.10.29 19:21:30
S Manivannan
Partner

Membership Number: 244768

Place: Chennai
Date : 29 October 2024

For and on behalf of the Board of Directors of
Micronics India Private Limited
CIN U28299TN2023FTC161177

Digitally signed by

PANCHALINGAM PANCHALINGAM
SENTHILRAJAN
SENTHILRAJAN

Date: 2024.10.29 18:22:32
+05'30'

GLENN ALVIN
HOLLIS

Glenn Alvin Hollis
Director
DIN: 10201125

Panchalingam Senthil Rajan
Director
DIN: 10223809

Place: Tennessee, USA

Date : 29 October 2024
Neelam
Nahar

Neelam Nahar
Company Secretary

Place: Chennai
Date : 29 October 2024

30d66aba26690b6T2
001

Membership Number: A39744

Place: Bhilwara
Date: 29 October 2024
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For the period ended

Particulars
Note 31 March 2024
I. |A. Cash flows from operating activities
Profit before tax 1,15,395.68
Adjustments for:
Depreciation expense 5,819.15
Unrealised foreign exchange loss (net) 1,329.26
Interest income (2,983.56)
Operating cash flows before working capital changes 1,19,560.53
Adjustments for changes in working capital
Increase in inventories 47,437.76
Increase in trade receivables (7,424.77)
Increase in advances and other assets (41,949.88)
Increase in trade payables, provisions and other liabilities 2,00,855.25
Cash generated from operations 3,18,478.89
Income taxes paid, net of refunds (32,858.27)
Net cash generated from operating activities A 2,85,620.62
Il. [Cash flows from investing activities
Acquisition of Business unit (Refer note 38) (2,13,200.00)
Purchase of Property, plant and equipment (699.47)
Investments in fixed deposits (1,43,320.00)
Interest income received on fixed deposits 2,174.52
Net cash used in investing activities B (3,55,044.95)
lll. |Cash generated from financing activities
Proceeds from issue of equity shares 2,564,167.01
Net cash generated from financing activities C 2,54,167.01
Net increase in cash and cash equivalents A+B+C 1,84,742.68
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period (Refer Note 14A) 1,84,742.68
Summary of significant accounting policies. 2

The accompanying notes form an integral part of the financial statements.

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard (AS) - 3 on "Cash

Flow Statements" as specified in the Companies (Accounting Standards) Rules, 2021.

As per our report of even date attached

For Suresh Surana & Associates LLP
Chartered Accountants
Firm’s Registration Number: 121750W/W100010

Digitally signed by

SANTHANAM SANTHANAM MANIVANNAN

Date: 2024.10.29 19:21:55
MANIVANNAN o550

S Manivannan

Partner

Membership Number: 244768

Place: Chennai
Date : 29 October 2024

For and on behalf of the Board of Directors of
Micronics India Private Limited
CIN U28299TN2023FTC161177
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Glenn Alvin Hollis
Director

DIN: 10201125

Place: Tennessee, USA
Date : 29 October 2024

PANCHAL'NGA Digitally signed by
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M SENTHILRAJAN
Date: 2024.10.29 18:22:52

SENTHILRAJAN o530
Panchalingam Senthil Rajan
Director

DIN: 10223809

Place: Chennai
Date : 29 October 2024

Neelam Nahar
Company Secretary

Membership Number: A39744

Place: Bhilwara
Date: 29 October 2024
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1

2.1

2.2

2.3

Company Overview

Micronics India Private Limited (“the Company”) was incorporated on 13 June 2023 and has its registered office at Survey No. 358/3
Thiruvallur-Arakkonam Road, Ranipet Ekhunagar Arakkonam Vellore Tamil Nadu - 631004. The Corporate Identification Number (CIN)
of the Company is U28299TN2023FTC161177. The Company is a subsidiary of Micronics Filtration Limited, UK. The Company is
primarily engaged in the business of manufacturing, marketing, distribution and selling filter bags and cages for dry removal of dust from
gas streams.

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared and presented under the historic cost convention on accrual basis of accounting, in
accordance with generally accepted accounting principles (“GAAP”) applicable in India. GAAP comprises mandatory accounting
standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) and pronouncements of the Institute of Chartered
Accountants of India, the provisions of the Act (to the extent notified). The accounting policies have been consistently applied by the
Company. The financial statements have been prepared in Indian Rupees and rounded off to nearest thousand rupees, including notes
and footnotes, except for number of shares which are disclosed in full and earnings per share which are disclosed in Rupees and two
decimals.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards
notified under the Companies (Accounting Standards) Rules, 2021, as amended. Accordingly, the Company has complied with the
Accounting Standards as applicable to a Small and Medium Sized Company.

Operating cycle
Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Current and non-current classification

All assets and liabilities are classified into current and non-current.

Assets

All assets are classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

b. it is held primary for the purpose of being traded;
c. it is expected to be realised within twelve months after the reporting date; or

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date.

All assets other than current assets are classified as non-current.

Liabilities

All liabilities are classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. it is due to be settled within twelve months after the reporting date; or

d. The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting

date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification.

All liabilities other than current liabilities are classified as non-current.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements and
reported amounts of income and expenditure for the year. Management believes that the estimates made in the preparation of the
financial statements are prudent and reasonable. Actual results could differ from those estimates. Any revision to accounting estimates
are recognised prospectively in current and future periods.

Revenue recognition

Revenue from sale of products is recognized upon transfer of all the significant risks and rewards of ownership to the buyer which
generally corresponds with the despatch / delivery of goods to the buyer based on the terms of the contract. The amount recognised as
sale is exclusive of goods and service tax and discounts.

Interest income is recognized on time and proportion basis taking into account the amount outstanding and the interest rate applicable.

Export benefits in the form of grants and subsidies from the government are recognized as income on a systematic basis in the
Statement of Profit and Loss over the periods necessary to match them with the related costs, which they are intended to compensate
when there is reasonable assurance that the Company will be able to comply with the conditions attached to them and the grant/subsidy
will be received and is recognized.
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2.4

25

2.6

2.7

Property, plant and equipment and depreciation
(i) Property, plant and equipment

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. The cost of
property, plant and equipment includes freight, duties and taxes and other incidental expenses related to the acquisition, but excludes
duties and taxes that are recoverable subsequently from tax authorities. Borrowing costs directly attributable to acquisition of those
property, plant and equipment which necessarily take a substantial period of time to get ready for their intended use are capitalized.

Subsequent expenditures related to an item of property, plant and equipment are added to its book value only if they increase the future
benefits from the existing asset beyond its previously assessed standard of performance. Advances paid towards the acquisition of
property, plant and equipment outstanding at each balance sheet date, are disclosed as capital advances and the cost of the property,
plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

Depreciation

Depreciation is provided on the straight line method over the useful lives of the assets. The Company carried out a detailed technical
evaluation and determined the useful lives of the assets which are different from the useful lives given in Schedule 1l to the Act. The
useful lives estimated by the Company are given below:

Asset category Life of asset (in years)
Plant and machinery 7
Computer equipment's 3
Furniture and fittings 7

(ii) Intangible Assets- Goodwill

Goodwill acquired is recognized as an intangible asset at the time of acquisition. It is measured as the difference between the cost of an
acquisition over the fair value of the identifiable net assets acquired.

Amortisation

Goodwill is amortised on straight line method over the useful lives of the assets. The company carried out a detailed technical
evaluation and determined 5 years as useful live of the Goodwill

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount (higher of net realizable value and value in use) of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than the
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the Statement of Profit and Loss. If at the balance sheet date there is an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum
of depreciable historical cost.

Foreign currency transactions

Foreign exchange transactions are recorded using the exchange rates prevailing on the dates of the respective transactions. Exchange
differences arising on foreign exchange transactions settled during the year are recognised in the Statement of Profit and Loss for the
year.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange
rates on that date; the resultant exchange differences are recognized in the Statement of Profit and Loss.

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate
at the date of the transaction.

Inventories

Inventories are carried at the lower of cost or net realizable value. Cost of inventories comprises all costs of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost includes all taxes and duties,
but excludes duties and taxes that are subsequently recoverable from tax authorities.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the
estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below cost except in cases
where material prices have declined and it is estimated at the cost of the finished products will exceed their net realisable value.
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2.8

2.9

2.10

The comparison of cost and net realizable value is made on an item-to-item basis.

The methods of determining cost of various categories of inventories are as follows:

Description Method of determining cost

Raw material Weighted average basis

Work in Progress

Finished goods (manufactured) Weighted average basis (including an appropriate share of production overheads)

Employee benefits
Short-term employee benefits

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits.
These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid
in exchange for employee services is recognised as an expense as the related service is rendered by employees.

Post employee benefits

Defined Contribution plans:
Provident Fund

A defined contribution plan is a post-employee benefits plan under which an entity pays specified contributions to a separate entity and
has no obligation to pay any further amounts. The Company makes specified monthly contributions towards employee provident fund to
Government administered provident fund scheme which is a defined contribution plan. The Company’s contribution is recognised as an
expense in the Statement of Profit and Loss during the period in which the employee renders the related service.

Defined Benefit plans:
Gratuity

The Company provides for gratuity, a defined benefit retirement Plan (the “Gratuity Plan”) covering eligible employees. The Plan
provides payment to vested employees at retirement, death or termination of employment, of an amount based on the respective
employee’s salary and the tenure of employment with the Company. The Company provides the gratuity benefit through annual
contribution to Gratuity trust managed by the ICICI. Under this scheme the settlement obligation remains with the Company although the
ICICI administers the scheme and determines the contribution premium required to be paid by the Company. Liabilities related to the
Gratuity Plan are determined by actuarial valuation performed by an independent actuary on projected unit cost method as at the
balance sheet date.

Compensated absences

Compensated absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from
the end of the year are treated as short-term employee benefits. The obligation towards the same is measured at the expected cost of
accumulating compensated absences as the additional amount expected to be paid is as a result of the unused entitlement as at the
year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are
treated as other long-term employee benefits. The Company's liability is actuarially determined (using the Projected Unit Credit method)
at the Balance Sheet date. Actuarial losses/gains are recognised in the Statement of Profit and Loss in the year in which they arise.

Operating lease

Assets acquired under leases other than finance leases are classified as operating leases. The total lease rentals (including scheduled
rental increases) in respect of an asset taken on operating lease are charged to the Statement of Profit and Loss on a straight line basis
over the lease term unless another systematic basis is more representative of the time pattern of the benefit. Initial direct costs incurred
specifically for an operating lease are deferred and charged to the Statement of Profit and Loss over the lease term.

Taxation

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and
deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the
period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and
tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the
extent there is a reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such
assets. Deferred tax assets are reviewed as at the balance sheet date and written down or written up to reflect the amount that is
reasonably/virtually certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilities are offset to the extent
to which the Company has a legally enforceable right to set off and they relate to taxes on income levied by the same governing taxation
laws.
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2.13

2.14

Earnings per share

Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year.

Provisions, contingent liabilities and contingent assets

The Company creates provision when there is a present obligation as a result of past events that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. The disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made. Contingent assets are neither recognised nor disclosed in the financial statements.

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non—cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating,
financing and investing activities of the Company are segregated.

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid
investments with original maturities of three months or less.

Amalgamation

Amalgamation of the entity or a division of an entity has been accounted for in accordance with AS 14 as an amalgamation in the nature
of merger/purchase and is recorded using the pooling of interest/purchase method. The assets, liabilities of the amalgamated entity or
division have been taken over at book values/fair values. The difference between the purchase consideration paid over the net asset
acquired pursuant to the amalgamation accounted as goodwill or capital reserve accordingly.
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3 Share capital

Particulars

As at
31 March 2024

Authorised
2,56,63,334 equity shares of Rs. 10 each

Issued, subscribed and paid-up
2,54,16,701 equity shares of Rs. 10 each fully paid up

2,56,633.34

2,56,633.34

2,54,167.01

2,54,167.01

Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

Particulars

For the Period ended 31 March 2024

No. of shares

Amount in Rs.

Outstanding at the beginning of the period
Add: Issued during the period
Outstanding at the end of the year

2,54,16,701

2,54,167.01

2,54,16,701

2,54,167.01

b. Rights, preferences and restrictions attached to equity shares

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote
per share. The dividend proposed (if any) by the Board of Directors is subject to the approval of the shareholders in ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be
entitled to receive remaining assets of the Company after distribution of all preferential amounts, if any. The distribution will be in

proportion to the number of equity shares held by the shareholders.

There are no restrictions attached to equity shares.

c. Shares held by holding company and their subsidiaries/associates

Name of Shareholder

As at 31 March 2024

No. of shares held

% of holding

Micronics Filtration Limited, UK (Holding company)
Micronics Engineered Filtration Group Inc., USA (Ultimate holding company)
Total

2,54,16,601 99.99%
100 0.01%
2,54,16,701 100.00%

d. Details of shareholders holding more than 5% of equity shares

Name of Shareholder

As at 31 March 2024

No. of shares held

% of holding

Micronics Filtration Limited, UK (Holding company).

2,54,16,601

99.99%

the date of incorporation till 31 March 2024

f. Details of shares held by Promoters

No shares have been allotted for consideration other than in cash or as bonus shares, nor the company has bought back any shares from

Name of Shareholder

As at 31 March 2024

No. of shares held

% of holding

Micronics Filtration Limited, UK (Holding company) 2,54,16,601 99.99%
Micronics Engineered Filtration Group Inc., USA (Ultimate holding company) 100 0.01%
Total 2,54,16,701 100.00%

g. Dividend

The Company has not paid / declared / proposed any final dividend during the year.
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4 Reserves and surplus
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. As at
Particulars
31 March 2024
Surplus in the statement of profit and loss
Add: Profit for the year 86,016.64
Balance at the end of the year 86,016.64
5 Deferred tax Asset (net)
Particulars As at

31 March 2024

Deferred tax assets

- Provision for employee benefits 651.56
- MSME Principal Non-payment 1,302.75
- Provision for warranty 416.08
- Disallowance u/s 40a(ia) 50.97
2,421.36
Less:
Deferred tax liabilities
- Depreciation and amortization 570.41
570.41
Deferred tax assets (net) 1,850.95
6 Provisions
Long-term Short-term
Particulars As at As at

31 March 2024

31 March 2024

Provision for employee benefits
Gratuity (funded) (refer note 33)
Compensated absences (unfunded)
Other provisions
Provision for warranties (refer note A below)
Total

1,343.17 850.00
- 395.66
- 1,653.20
1,343.17 2,898.86

(A) Additional disclosures relating to certain provisions (as per Accounting Standard 29 - Provisions, Contingent liabilities and Contingent

assets)

Particulars

As at
31 March 2024

Opening balance

Add: Provisions made during the period
Less: Provisions utilized during the period
Balance as at March 31, 2024

1,653.20

1,653.20

Provision for warranties: A provision is estimated for expected warranty claims in respect of products sold during the year on the basis of a technical

evaluation regarding failure trends of products and costs of rectification or replacement.

7 Other current liabilities

: As at
Particulars 31 March 2024
Statutory dues 1,533.66
Employee benefits payable 962.13
Interest payable on MSME dues 357.32
Advance from customers 5,069.45
Total 7,922.56
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Trade payables
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. As at
Particulars
31 March 2024
Total outstanding dues of micro and small enterprises (Refer note below) 5,339.00
Total outstanding dues of creditors other 2,12,578.47
Total 2,17,917.47
*During the year, the Company had acquired trade payables of Rs. 26,509.06 thousands by way of slump sale. (Refer Note 38)
Ageing for trade payables from the due date of payment for each of the category as at 31 March 2024
Particulars As at 31 March 2024
Unbilled Not due Less than 1 year 1-2years Total
(i) Undisputed dues - MSME - 3,173.09 2,165.91 - 5,339.00
(ii) Undisputed dues - Others 14,973.13 71,560.37 1,26,044.97 - 2,12,578.47
(iii)y Disputed dues - MSME - - - - -
(iv) Disputed dues - Others - - - - -
Total 14,973.13 74,733.46 1,28,210.88 - 2,17,917.47
Notes:

1. Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the

Management. This has been relied upon by the auditors.

There are no overdue amounts and interest payable to Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises

Development Act, 2006, as at the reporting date or anytime during the year except those mentioned below.

Particulars

For the period ended
31 March 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting period

- Principal
- Interest
The amount of interest paid by the buyer in terms of Section 16, of the Micro, Small and Medium Enterprise Development Act,

2006 along with the amounts of the payment made to the supplier beyond the appointed day during each accounting period

The amount of interest accrued and remaining unpaid at the end of each accounting period;

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23
of the Micro Small and Medium Enterprise Development Act, 2006.

5,339.00
357.32

357.32
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(A) Property, plant and equipment

Particulars Plant and Machinery Furniture and Fittings Computer Equipments Total

Gross block

Add: Acquisition through slump sale (Refer Note 38) 41,680.66 2,718.64 1,233.88 45,633.18
Add: Other additions 37.80 661.67 699.47
Less: Disposals / Transfer - - - -
Balance as at 31 March 2024 41,680.66 2,756.44 1,895.55 46,332.65
Accumulated depreciation

Add: Additions 4,172.82 277.35 378.77 4,828.94
Less: Disposals / Transfer - - - -
Balance as at 31 March 2024 4,172.82 277.35 378.77 4,828.94
Net block

Balance as at 31 March 2024 37,507.84 2,479.09 1,516.78 41,503.71
(B) Intangible Assets

Particulars Goodwill Total

Gross block

Add: Additions (Refer Note below) 6,989.70 6,989.70
Less: Disposals / Transfer - -
Balance as at 31 March 2024 6,989.70 6,989.70
Accumulated Amortization

Add: Additions 990.21 990.21
Less: Disposals / Transfer. - -
Balance as at 31 March 2024 990.21 990.21
Net block

Balance as at 31 March 2024 5,999.49 5,999.49
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10 Loans and advances

Particulars

Short Term

Long Term

As at
31 March 2024

As at
31 March 2024

(Unsecured, considered good)

Advances to employees 23.28 -
Advance to suppliers 784.92 -
Balance with government authorities 26,352.20 -
Prepaid expenses 1,075.23 -
Advance tax, net of provision for tax (31 March 2024 : Rs. 31,230 thousands) - 1,628.28
Total 28,235.63 1,628.28
11 Other Non-current Assets
As at

Particulars

31 March 2024

(Unsecured, considered good)

Security deposits - Rental 8,878.15
Other bank balances* 11,562.00
Total 20,440.15
*Other bank balances represents bank deposits with maturity more than twelve months.
12 Inventories
As at

Particulars

31 March 2024

(Lower of cost or net realisable value)

Raw materials (including goods in transit as at 31 March 2024 - Rs 2,495.55 thousands) 64,971.02
Work in Progress 8,772.46
Finished goods 23,271.66
Total 97,015.14
*During the year, the Company had acquired inventory of Rs. 1,44,452.90 thousands by way of slump sale. (Refer Note 38)
13 Trade receivables
. As at
Particulars 31 March 2024
Unsecured, considered good 51,446.54
Total 51,446.54
*During the year, the Company had acquired trade receivables of Rs. 42,633.28 thousands by way of slump sale. (Refer Note 38)
(ii) Ageing for trade receivables from the due date of receipt for each of the category as at 31 March 2024
Outstanding for following periods from due date
Particulars of payment Total
Not due Less than 6 months 6 Months - 1 year

(i) Undisputed Trade Receivables

- Considered Good 26,708.24 24,738.30 - 51,446.54

- Considered Doubtful - - - R
(i) Disputed Trade Receivables

- Considered Good - - - -

- Considered Doubtful - - - R
Total 26,708.24 24,738.30 - 51,446.54
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14 Cash and Bank balances

128

Particulars

As at
31 March 2024

(A) Cash and Cash Equivalents
Cash on hand
Balances with banks

- On current accounts

(B) Other bank balances
- Balances with banks held as margin money
- Bank deposits with maturity date more than three months and less than twelve months

Total

3.55

1,84,739.13

1,84,742.68

1,758.00
1,30,000.00

1,31,758.00

3,16,500.68

15 Other current assets

Particulars

As at
31 March 2024

Unsecured, considered good:
Interest accrued on bank deposits
Export incentive receivables
Security deposits - Rental

Total

809.03
3,876.11
960.00

5,645.14
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16 Revenue from operations

For the period ended

Particulars 31 March 2024
Sale of products 5,12,323.61
Rendering of Services (Testing and Inspection Charges) 407.89
Other operating Income
Export Incentives 7,938.42
Scrap Sales 361.54
Total 5,21,031.46
Sale of products
Cages 93,850.37
Bags 4,05,223.09
Others 13,250.15
5,12 323.61

17 Otherincome

For the period ended

Particulars 31 March 2024
Interest income from bank deposits 2,983.56
Net gain on account of foreign exchange fluctuations 5,830.06
Total 8,813.62

18 Cost of materials consumed

For the period ended

Particulars 31 March 2024

Add : Purchases 3,79,549.93

Less: Inventories at the end of the year 64,971.02

Cost of raw materials consumed 3,14,578.91

Break - up of cost of materials consumed

Raw materials for cages 65,205.28

Raw materials for bags 2,47,952.74

Other materials 1,420.89
3,14,578.91

19 Changes in inventories of Work-in-progress and Finished Goods

Particulars

For the period ended
31 March 2024

Finished goods
Inventories at the end of the year
(Increase) / Decrease in finished goods

Work-in-progress

23,271.66

(23,271.66)

Inventories at the end of the year 8,772.46
(Increase) / Decrease in work-in-progress (8,772.46)
Total (Increase) / Decrease in inventories of finished goods and work-in-progress (32,044.12)|
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20 Employee benefits expense

Particulars For the period ended
31 March 2024
Salaries, wages and bonus 18,113.33
Contributions to provident fund (Refer Note 33a) 992.50
Gratuity (Refer Note 33b) 2,193.72
Staff welfare expenses 2,302.94
Total 23,602.49
21 Finance costs
Particulars For the period ended
31 March 2024
Interest on delayed customs duty payment 56.06
Interest on MSME dues 357.32
Total 413.38
22 Depreciation and amortisation expense
Particulars For the period ended
31 March 2024
Depreciation on property, plant and equipment (Refer Note 9A) 4,828.94
Amortisation of intangible assets (Refer Note 9B) 990.21
Total 5,819.15

23 Other expenses

Particulars

For the period ended
31 March 2024

Rent (Refer Note 25)

Rates and taxes

Contract labour

Power and fuel

Management fees

Director Fees

Legal and professional expenses
Payment to Auditors (Refer Note 30)
Repairs and maintenance - Others
Insurance charges

Warranty Expenses

Freight outwards

Travel and conveyance
Communication expenses
Miscellaneous expenses

Total

10,586.68
556.41
23,363.28
2,467.55
34,498.88
330.00
2,657.77
1,488.00
57.53
1,952.75
1,653.20
19,274.72
1,918.47
202.24
1,072.09

1,02,079.57
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24

25

26

27

Consumption of imported and indigenous raw materials

For the period

Particulars ended Percentage
31 March 2024
Imported raw materials 85,855.48 27%
Indigenous raw materials 2,28,723.43 73%
Total 3,14,578.91 100%
Leases

The Company has taken certain premises on operating leases for a period of 3 months to 3 years which includes both cancellable and non-
cancellable leases. During the year ended, an amount of Rs.10,586.68 thousands was recognised as expense in the Statement of Profit and
Loss in respect of operating leases. The leases are renewable for further period on mutually agreeable terms and also include escalation

clauses.

Earnings in foreign exchange

For the period ended

Particul
articutars 31 March 2024
FOB value of export of goods 2,22,982.83
Other income - Rendering of services 354.36
Total 2,23,337.19
Expenditure in foreign currency (on accrual basis)

Particulars

For the period ended
31 March 2024

Management consultancy fee

34,498.88
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28 Related party transactions
(i) Name of the party and nature of relationship:

(i) Where control exist:

132

Name of the Company

Relationship

Micronics Engineered Filtration Group Inc. ,USA

Ultimate Holding company

Micronics Filtration Limited, UK

Holding company

(i) Other related parties with whom transactions have taken place during the year:

Name of the Company / Individual

Relationship

All Filtration Technologies (Suzhou) Pty Co Limited (PRC),
China

Fellow subsidiary

SOLAFT Filtration Solutions India Private Limited

Fellow subsidiary

SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC),
China

Fellow subsidiary

Mr. Kulbir Singh

Director - Key Managerial Personnel (till 14 December 2023)

Mr. Panchalingam Senthil Rajan

Director - Key Managerial Personnel (with effect from 07 July 2023)

(i) Transactions during the year

— . For the period ended
Description of transaction Name of the party 31 March 2024
Acquisition of equity shares Micronics Filtration Limited, UK 2,54,166.01
q quity Micronics Engineered Filtration Group Inc. ,USA 1.00
Management fees Micronics Engineered Filtration Group Inc. ,USA 34,498.88
SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC), 226.62
China
Purchase of raw materials — - - - —
SOLAFT Filtration Solutions India Private Limited 5,621.16
élliil:latratlon Technologies (Suzhou) Pty Co Limited (PRC), 2.099.41
Micronics Engineered Filtration Group Inc. ,USA 1,66,534.49
Sale of products SOLAFT Filtration Solutions India Private Limited 6,180.63
Director Fee Mr. Kulbir Singh 330.00
Managerial Remuneration * Mr. Panchalingam Senthil Rajan 2,511.27

* As the future liabilities of gratuity and compensated absence is provided on an actuarial / full cost basis for the Company as a whole, the amount
pertaining to key managerial person is not ascertainable separately and therefore, not included above.

Notes:

(i) The related party relationships have been determined by the management on the basis of the requirements of the Accounting Standard (AS) - 18
‘Related Party Disclosures’ and the same have been relied upon by the auditors.
(ii) The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year, except where control
exist, in which case the relationships have been mentioned irrespective of transactions with the related party.

(iii) Balances as at the year end

(includes foreign exchange gain/loss arising on restatement of foreign currency balances, wherever applicable)

For th iod ended
Name of the party Nature of balance or31 ;22;\02022 €

Micronics Engineered Filtration Group Inc. ,USA EZSE g;zgiﬂes ;ggiggg
SOLAFT Filtration Solutions India Private Limited Eggg [r)eaig\éﬁ:zes ggg?;g
SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC),

China Trade payables 226.62
All Filtration Technologies (Suzhou) Pty Co Limited (PRC),

China Trade payables 2,130.25
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29 CIF value of imports

30

31

Particulars

For the period ended
31 March 2024

Raw materials

1,56,890.45

Auditors’ remuneration (excluding goods and service tax)

For the period ended

Particulars 31 March 2024
As auditor
Statutory audit 575.00
Tax audit 100.00
Other Services - Group Reporting and Initial Balance Testing 813.00
Total 1,488.00

Earnings per share (EPS)

For the period ended

Particulars 31 March 2024
Net Profit attributable to equity shareholders (Rs in thousands) 86,016.64
Weighted average number of equity shares (Nos) 2,09,45,990
Basic earnings per share 411
Nominal value per equity share (%) 10

Note:

1. Since the company is an SMC, Reporting of Diluted EPS is not applicable
2. Earnings per share for the period 13 June 2023 to 31 March 2024 have not been annualized.

32 Transfer pricing

The Company has domestic and international transactions with related parties. For the financial year 2023-2024, management confirms that the Company
has maintained documents as prescribed by the Act to prove that these transactions are at arm's length and the aforesaid legislation will not have any
impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.
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33 Employee benefits

a. Defined contribution plan - Provident Fund

The Company makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees
towards provident fund, which is a defined contribution plan. The Company has no obligation other than to make the specified contributions.
The contributions are charged to the Statement of Profit and Loss as they accrue. The amount charged to Statement of Profit and Loss for
the year ended 31 March 2024 is Rs. 992.50 thousand.

b. Defined benefit plan - Gratuity

The company makes contribution to Gratuity fund administered and managed by ICICI. Every employee is entitled to a benefit equivalent to
fifteen salary last drawn for each completed years of service inline with the payment of Gratuity Act, 1972. The same payable at the time of
separation form the Company or at the retirement, whichever is earlier. The benefits vest after years of continuous service.

Assumptions are as follows

. For the period ended
Particulars
31 March 2024

Discount rate 7.19%
Attrition rate 5.00%
Retirement age 60.00

Future salary increase 10.00%
Expected rate of return on plan assets 7.50%

34 Unhedged foreign exchange currency exposures

The Company does not use any derivative instruments to hedge its foreign currency assets / liabilities. The details of foreign currency
balances (trade receivables and trade payables) which are not hedged are as follows:

As at 31 March 2024
Particulars Amount in foreign Amount
currency (in Rs. ' 000)
Trade receivables
EUR 25,527.00 22,959.26
usD 2,32,210.00 19,353.98
Trade payables
UsD 15,26,780.00 1,27,251.48
35 Commitments and Contingencies
Commitments
. As at
P |
articufars 31 March 2024
Export obligation under Advance Authorisation Scheme (AAS) (Refer note below) 1,68,232.11

Note: The Company obtained new licenses under AAS during the year for availing duty benefit on imports which requires fulfillment of
corresponding export obligation. The Management is confident of fulfilling the obligation within the stipulated period.
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36 Key Ratios

Particulars As at / For the year ended 31
March 2024
(a) Current Ratio (in times) 2.18
- Current Assets 4,98,843
- Current Liabilities 2,28,739
(b) Return on Equity Ratio (in %) 34%
- Net Profits after taxes 86,017
- Average Shareholder’s Equity 2,54,167
(c) Inventory turnover ratio (in times) 3.24
- Cost of Goods Sold or Sales 3,14,579
- Average Inventory 97,015
(d) Trade Receivables turnover ratio (in times) 10.13
- Total sales 5,21,031
- Average Trade Debtors / Accounts receivable 51,447
(e) Trade payables turnover ratio (in times) 58.92
- Net Credit Cost of materials consumed 3,14,579
- Average Trade Payables 5,339
(f) Working Capital turnover ratio (in times) 1.93
- Net Sales 5,21,031
- Average Working Capital 2,70,104
(9) Net profit ratio (in %) 22.15%
- Net profit before Tax 1,15,396
- Net Sales 5,21,031
(h) Return on Capital employed (in %) 45.40%
- Earnings Before Interest and tax (Less Interest Income) 1,15,396
- Capital employed 2,54,167

Note:
Since the Company does not have debt or investments, ratios such as Debt Equity Ratio, Debt Service Coverage Ratio and Return on Investment
as prescribed under Schedule Il of the Companies Act is not applicable.

37 Additional Regulatory Disclosures as per Schedule Ill of the Companies Act, 2013

(a) The Company does not have any immovable properties for the period ended 31 March 2024 and hence related disclosures for the same is not
applicable.

(b) The Company does not have CWIP or Intangible assets under development as at 31 March 2024 and hence related disclosures is not applicable.

(c) As per the Company's accounting policy, Property, Plant and Equipment and intangible assets are carried at historical cost (less accumulated
depreciation and impairment, if any), hence the revaluation related disclosures required as per Additional Regulatory Information of Schedule Iil
(revised) to the Companies Act, is not applicable.

(d) The Company has not granted any Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (as per
Companies Act, 2013) , which are repayable on demand or without specifying any terms or period of repayments.

(e) No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and the rules made thereunder.

() The Company has not been sanctioned facilities from any banks on the basis of security of current assets. Hence, related disclosure and
requirement to file registration of charges or satisfaction of charges is not applicable.

(g) The Company has not availed facilities from any Banks or Financials institutions or other lenders and hence wilful defaulter related disclosure is
not applicable.

(h) There are no transactions with the Companies whose name are struck off under Section 248 of The Companies Act, 2013 or Section 560 of the
Companies Act, 1956 during the year ended 31 March 2024.

(i) The Company does not have any subsidiary and hence compliance with the number of layers as prescribed under clause (87) of Section 2 of the
Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

() No scheme of arrangement has been approved by the competent authority in terms of section 230 to 237 of the Companies Act, 2013.

(k) The Company has not traded or invested in any Crypto currency or Virtual currency during the financial year ended 31 March 2024.

() During the year, the Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries).

(m)

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or
indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
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38 Acquisition

(i) Acquisition of the Advance Filtration Technologies (AFT) Division of FLSmidth on slump sale basis

i. During the year, the Company entered into an acquisition agreement with FLSmidth Private Limited ("FLSmidth") to take over its Advance
Filtration Technologies (AFT) Division, which was approved by the Board of Directors of the Company on 22 June 2023. Pursuant to the said
agreement, certain assets and liabilities of AFT Division was acquired by the Company on a slump sale basis. Consequent to such acquisition, the
difference between the fair value of assets and liabilities taken over and the purchase consideration paid to FLSmidth is treated as Goodwiill.

ii. The company paid a lump sum purchase consideration of INR 2,13,200.00 thousands (equivalent of USD 2,600,000) by way of electronic
transfer.

(ii) Details of assets and liabilities taken over are as follows:

Particulars Fair Value
as at 14 July 2023
Assets
Fixed Assets (Net) 45,633.18
Current Assets
Inventories 1,44,452.91
Trade Receivables 42,633.28
Total Assets 2,32,719.37
Liabilities
Current Liabilities
Trade Payables 26,509.07
Total Liabilities 26,509.07
Fair value of net identifiable assets acquired through business purchase agreement 2,06,210.30
Purchase consideration paid (2,13,200.00)
Goodwill arisen on Slump Sale 6,989.70
39 Audit Trial

The Company has used accounting software for maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility for all relevant transactions recorded in the accounting software from period commencing from 13 June
2023 to 31 March 2024. Further, there were no instances of audit trail feature being tampered in respect of the accounting software used by the
Company.

40 This is the first set of financial statements prepared after the Incorporation of the Company and hence there are no comparative financial
information.

Signatories to notes '1' to '40'

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Micronics India Private Limited
Firm’s Registration Number: 121750W/W100010 CIN U28299TN2023FTC161177
SANTHANAM  Ditaly sianed by GLENN PANCHALINGA Z e
MANIVANNA E)étNeTgoA;Amgg\ 1N ;?/zg!qz’:AN ALVIN M ;ETT%%:JSNZQ ‘s2002
40530 HOLLIS SENTHILRAJAN Losa0 020 1024
S Manivannan Glenn Alvin Hollis Panchalingam Senthil Rajan
Partner Director Director
Membership Number: 244768 DIN: 10201125 DIN: 10223809
Place: Chennai Place: Tennessee, USA Place: Chennai
Date : 29 October 2024 Date : 29 October 2024 Date : 29 October 2024
Neelam
Nahar

Neelam Nahar

Membership Number: A39744
Place: Bhilwara

Place: Chennai

Date: 29 October 2024
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as at 30-Jun-25

as at 31-Mar-25

Sources of Funds:

Capital Account
Reserves & Surplus
Share Capital

Loans (Liability)
Long Term Lease Liab

Current Liabilities
Provisions
Sundry Creditors
Other current liabilities
Provison for Emplyee Benefits
Trade payables
L/T Debt - Notes Payable
Short Term Lease Liab

Suspense Alc

Profit & Loss Alc
Opening Balance
Current Period
Less: Transferred

Total
Application of Funds:

Fixed Assets
Acc Amort - Goodwiill
Acc Dep - Vehicles
AD-Building&Improvement
AD-Computer Equipment
AD-Furniture & Fixtures
AD-Machinery & Equipment
Buildings & Improvements
Computer equipments
Computer equipments Accumulated Dep
Construction In Progress
Furniture and Fixtures
Goodwill
Machinery and Equipment
Right of Use Asset
Vehicles

8,60,16,624.62
25,41,67,010.00

35,94,84,263.37

44,83,030.94
32,69,004.46
68,28,562.80
13,43,170.00
32,83,98,858.156
25,00,00,000.00
2,54,00,405.82

15,12,60,364.07
54,83,099.81

34,01,83,634.62

35,94,84,263.37

61,97,23,032.17

15,67,43,463.88

8,60,16,624.62

25,41,67,010.00

36,59,40,046.41

43,46,222.94

82,58,530.77
13,43,170.00
29,40,79,578.16
25,00,00,000.00
2,51,21,160.62

2,93,79,059.00
15,12,60,364.07
2,93,79,059.00

34,01,83,634.62

36,59,40,046.41

58,31,48,662.49

15,12,60,364.07

1,47,61,34,394.04

1,44,05,32,707.59

(-)27,37,631.80
(-)91,910.00
(-)1,15,187.00
(-)44,766.00
(-)19,11,867.87
(-1,89,99,052.03
4,14,67,327.00
35,07,142.62
(-)3,78,769.95
10,58,27,578.99
1,39,86,281.79
69,89,697.32
29,42,68,480.19
38,08,36,456.65
85,11,630.00

83,11,15,409.91

(-)23,88,146.92

(-)7,45,849.80
(-)1,13,59,238.47

18,95,550.62
(-)3,78,769.95
31,58,59,102.21
37,84,011.79
69,89,697.32
5,64,40,842.19
38,90,37,100.76
55,14,597.00

76,46,48,896.75

continued ...
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as at 30-Jun-25 as at 31-Mar-25

Current Assets

Closing Stock

Sundry Debtors

Bank Accounts

Other current assets
Short-term loans and advances
Advanced Pay on CapEx
IndiaTax TDS on salary
Inventory in transit
Inventory Reserve

RM Inventory - Press
Work in Progress - Press

Misc. Expenses (ASSET)

Other non-current assets
Curr Taxes Pay - Foreign
Deferred tax

Deferred tax asset (net)
Deferred Tax Exp - Forgn
Income Tax Expense - For
Prepaid Income Taxes
Prepaid IT

Total

16,97,81,162.27
12,93,95,085.20
9,86,33,218.11
56,45,139.07
7,63,12,030.63

(-)1,16,710.00
(4,50,19,277.31
6,74,305.21
7,76,26,302.30

97,69,466.53

3,90,68,729.00
(-)4,87,29,759.98
(-)18,50,941.00
24,55,133.88
(-)5,99,884.41
9,79,55,451.51
3,38,22,215.45

1,97,317.67

52,27,00,722.01

12,23,18,262.12

16,97,81,162.27
13,76,43,081.25
11,71,35,930.67
56,45,139.07
7,95,04,144.46
6,04,90,072.00
(-)1,16,710.00

3,88,39,721.00
(-)4,87,29,759.98
(-)18,50,941.00
24,55,133.88
(-)5,99,884.41
9,79,55,451.51
1,76,33,952.45

97,317.67

57,00,82,819.72

10,58,00,991.12

1,47,61,34,394.04

1,44,05,32,707.59

PANCHALINGAM oigitally signed by
SENTHILRAJAN

PANCHALINGAM SENTHILRAJAN
Date: 2025.10.17 16:04:13 +05'30'
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Particulars

Trading Account:

Sales Accounts
Sales-Bags-Other
Sales-Bags-Pulse Jet
Sales-Bags-Raw Mat'|
Sales-Bags-Rev Air - Frt
Sales-Bags-Reverse Air
Sales-Dry Prts-Cages
Sales-Dry Prts-Equipment
Sales-Dry Prts-Other
Sales-Dry Prts-Other-Frt
Sales-Dry Serv-C&R Sub
Sales-Dry Serv-Direct
Sales Frt-StarCages
Sales -StarBags
Sales -StarCages

Cost of Sales :
Opening Stock
Add: Purchase Accounts
Less: Closing Stock

Direct Expenses
Employee Cost
Facility Relo Expenses
OutFrght-Bag RM
Out Frght-Bags-Other
Overtime Hourly Direct
Production Supplies
Production Supplies-Sfty
Rent Expense
Utilities - Electricity
Warranty Expense

Gross Profit

Income Statement:

Indirect Incomes
Net gain on account of foreign exchange fluctuations
Amort Exp - Goodwill
Gain(Loss)Asset Disposal
Interest Expense IC
Interest Income

Indirect Expenses
Depreciation and amortisation
Advertising
AP Discount
Bank Service Fees
EBITDA Add Back-Relocate

1-Apr-25 to 30-Jun-25 1-Apr-24 to 31-Mar-25
19,79,84,579.68 68,15,73,496.24
7,37,614.48 7,73,476.60
7,41,77,094.93 38,54,67,570.96
65,100.00
1,88,71,198.00
2,08,70,838.29 14,34,02,567.05
25,34,856.95 8,18,76,913.72
1,05,000.00 5,21,278.00
48,17,359.35 2,73,45,140.59
50,58,338.13
7,66,674.00 37,898.00
6,89,423.00
11,15,025.61
5,48,78,872.29 1,57,59,812.18
3,79,81,243.78 17,04,780.01
15,68,54,322.77 49,36,30,356.64
16,97,81,162.27 9,70,15,143.50
11,13,35,111.63 44,14,86,787.72
16,97,81,162.27 16,97,81,162.27
11,13,35,111.63 36,87,20,768.95
4,55,19,211.14 12,49,09,587.69
2,62,37,919.36 7,51,65,071.70
600.00 1,04,73,676.24
20,420.00
1,18,38,347.01 5,00,828.56
13,35,302.00
11,25,194.77 61,54,044.69
1,80,955.00 10,06,720.34
2,49,37,069.08
43,56,198.00 48,24,810.00
4,44,695.00 18,26,947.08
4,11,30,256.91 18,79,43,139.60
(-)10,46,897.34 26,39,539.83
26,95,496.83 (-)36,34,024.68
(-)3,49,484.88 (-)13,97,939.80
23,30,981.71
(-)40,21,022.29 (-)23,45,127.40
6,28,113.00 76,85,650.00
4,00,83,359.57 19,05,82,679.43
3,46,00,259.76 3,93,22,315.36
1,10,81,800.90 81,14,170.13
1,02,66,287.23
(-)8,410.52 198.27
1,97,878.50 18,69,247.77
31,10,976.74

continued ...
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Particulars 1-Apr-25 to 30-Jun-25 1-Apr-24 to 31-Mar-25
Employee Recruitment Cst 90,288.00
Escorts 648.00
Fuel - Vehicles & Equip 37,148.00 84,520.06
Government Fees 55,408.00 7,31,064.00
Insurance-G/L & Property 7,88,178.16 2,62,726.00
Insurance - Other 7,61,996.75 54,31,697.50
Miscellaneous Expense 8,021.40
Miscellaneous Income (-)10,64,109.00 (-)21,78,198.00
Non-ASC-842 Lease Expens 1,32,66,984.00
Office Supplies (-)2,125.00 1,33,388.00
Operating Lease Expense 20,24,106.27
Overtime Hourly Indirect 1,64,898.00
Postage and Freight 9,146.95 1,02,267.00
Professional Fees - Acct 13,34,611.50 41,74,631.90
Professional Fees -Legal 1,38,880.80
Professional Fees -Other 76,000.00 13,01,250.00
Professional Fees -Pyril 1,65,000.00 10,27,500.00
Property Taxes 2,354.26
Rep & Maint - Other 20,818.00
Rep & Maint - Vehicles 360.00
Sales Commissions-Agents 30,20,317.36 69,304.00
Travel Expense - Other 12,99,889.99 40,53,344.26
Travel Exp - Mls & Enter 1,83,470.53 9,13,158.45
Travel Exp - Per Diem 50,048.08 55,181.35
Utilities - Cell Phones 9,907.00 70,363.94
Utilities - Internet 26,711.82 2,94,420.56
Utilities - Telephone 34,532.00 1,99,099.91
Utilities - Water 61,216.30

Nett Profit 54,83,099.81 15,12,60,364.07

PANCHALINGAM Digitally signed by

PANCHALINGAM SENTHILRAJAN
Date: 2025.10.17 16:05:03 +05'30'

SENTHILRAJAN
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CHARTERED ACCOUNTANTS -

To,

The Board of Directors,

Solaft Filtration Solutions India Pvt. Ltd.

No. 8/15, Third Cross Street, Vengeeswarar Nagar,
Vadapalani, Chennai, Chennai City Corporation,
Tamil Nadu, India, 600026

We, M/s. Jasuja Kapoor & Associates, Chartered Accountants, the statutory
auditors of Solaft Filtration Solutions India Pvt. Ltd. (hereinafter referred to as
“the Company”), have examined the proposed accounting treatment specified in
clause 17 of the scheme of Amalgamation between Solaft Filtration Solutions
India Pvt. Ltd. (Transferor) and Micronics India Pvt. Ltd. (Transferee) and their
respective shareholders and creditors in terms of provisions of sections 230 to
232 read with other applicable provisions of the Companies Act, 2013, the
applicable accounting standards notified under section 133 of the Companies Act,
2013, and other generally accepted accounting principles.

The responsibility for the preparation of draft scheme and its compliance with the
relevant laws and regulations, including applicable accounting standards as
aforesaid, is that of the board of directors of the companies involved. Our
responsibility is to examine and report whether the scheme complies with the
applicable accounting standards and other generally accepted accounting
principles. Nothing contained in this certificate, nor anything said or done in the
course of, or in the connection with services that are subject to this certificate,
will extend any duty of care that we may have in our capacity of statutory
auditors of any financial statement of the company. We carried out our
examination in accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, Issued by the Institute of Chartered Accountants
of India.

Based on our Examination and according to the information and explanation
given to us, we confirm accounting treatment contained in this clause 17 of the
aforesaid scheme as detailed in Annexure-1 in compliance with accounting
standards and circulars isgiRgsthereunder and all the applicable Accounting
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Standard specified u/s 133 of Companies Act, 2013 read with rules made
thereunder and other Generally Accepted Accounting Principles.

This certificate is issued at the specific request of the management for the
purpose of submission to the NCLT, in connection with the proposed merger of
the above-mentioned companies. The certificate should not be used for any other
purpose without our prior written consent.

For M/s. Jasuja Kapoor & Associates

Chartered Accountants

(FRN: 025335N) '
I AL

Rohit Jasuja
(Partner) \&\
(MRN: 524146)

Place: Noida
Date: 12.06.2025
UDIN: 25524146BMSCHY2613
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Regd. Office: Survey No. 358/3 Thiruvallur-arakkonam Read,

Ranipet, Ekhunagar, Vellore, Arakkonam, TN 631004, India
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Statement showing relevant extract of the Proposed accounting treatment included in the scheme
of Amalgamation entered into by and amongst Solaft Filtration Solutions India Private Limited,
Micronics India Private Limited and their respective shareholders (the “Statement”) in accordance
with the provisions of Section 230 to 232 of the Companies Act, 2013 (the “Act”) read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 as amended (the
“Rules”), and all other applicable provisions of the Act and Rules which was duly approved by the
Board of Directors in their meeting held on 17 March 2025 (the “Draft Scheme”).

17. ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed Date, the amalgamation of
Transferor Company with Transferee Company shall be accounted in accordance with Section 133 of the
Companies Act, 2013 as per the "Merger in the nature of Merger" method (Pooling of interests method) as
specified in "Accounting Standard 14: Accounting for Amalgamation" issued by the Institute of Chartered
Accountants of India, as under:

17.1  As on the Appointed Date, the Transferee Company shall record the assets and liabilities of the
Transferor Company, at respective book values / carrying amounts as on the Appointed Date. All
the reserves (whether capital or revenue or arising on revaluation) of the Transferor Company,
including the statutory reserves, shall be recorded at their carrying amounts and in the same form
as at the Appointed date in the financial statements of the Transferee Company.

17.2  Inter-company balances, if any, shall be cancelled

17.3  The difference in book value of assets over liabilities after giving effect to clauses above shall be
adjusted in the reserves in the financial statements of the Transferee Company.

17.4  Itis hereby clarified that pursuant to the scheme of amalgamation, all transactions during the period
between the Appointed date and on the date of sanction of the Scheme by Hon'ble NCLT relating
to the Transferor Company would be duly reflected in the financial statements of the Transferee
Company, upon the sanction of the Scheme by Hon'ble NCLT.

17.5 In case of any differences in accounting policy between the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferee Company will prevail and
the difference till the appointed date will be quantified and adjusted in the balance sheet of
Transferee Company in accordance with the Accounting Standards prescribed or any other
applicable provisions of the Act, to ensure that the financial statements of Transferee Company
reflect the financial position on the basis of consistent accounting policy.

17.6  To the extent that there are inter-corporate loans or balances between and amongst the Transferor
Company and Transferee Company, the obligations in respect thereof shall come to an end and
corresponding effect shall be given in the books of account and records of Transferee Company
for the reduction of any assets or liabilities or other appropriate treatment, as the case may be. It
is agreed by the Transferor Company and Transferee Company that all the requirements of the Act
and any other applicable law with respect to such amounts shall be deemed to hague.been duly
complied with. .

AFT
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17.7 It is hereby clarified that all transactions during the period between the Appointed Date and the
date of sanction of the Scheme by Hon'ble NCLT relating to the Undertaking(s) would be duly
reflected in the financial statements of Transferee Company, upon the coming into effect of this
Scheme.

17.8 The Transferee Company shall comply with all the applicable Accounting Standards, as prescribed
under the provisions of the Act.

For and Behalf of Micronics India Private Limited

Place: Chennali

Date: 12 June 2025

p.2
Filterfab
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Suresh Surana & Associates LLP
Chartered Accountants

Suresh Surana & Associates LLP

“Apex Towers”, 2nd & 4thFloor
Raja Annamalaipuram
Chennai - 600 028

T+91(44) 4856 6344

chennaitoss-associates.com www.ss-associates.com
LLP [dentity No. AAB-7509

To

The Board of Directors

Micronics India Private Limited
Building No. GB210,

Logistics Park, Greenbase Industrial Rd,
Thriveni Nagar, Kundrathur,
Vadakkupattu, Tamil Nadu 603204

Independent auditor's certificate on the statement showing “Proposed accounting treatment
included in the scheme of Amalgamation entered into by and amongst Solaft Filtration Solutions
India Private Limited, Micronics India Private Limited and their respective shareholders (the
“Statement”) in accordance with the provisions of Section 230 to 232 of the Companies Act,
2013 (the “Act”) read with the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016 as amended (the “Rules”), and all other applicable provisions of the Act and Rules
which was duly approved by the Board of Dircctors in their meeting held on 17 March 2025 (the
“Draft Scheme”)

1. This certificate is issued at the specific request of the management of Micronics India Private
Limited (the “Company”) in accordance with the terms of our engagement letter dated 12 June
2025.

2. The accompanying Statement containing the extracts of the Proposed accounting treatment
included in the scheme of amalgamation entered into by and amongst Solaft Filtration Solutions
india Private Limited (“Transferor Company"), Micronics India Private Limited (“Transferee
Company”) and their respective shareholders” required to be submitted to the official liquidator in
relation to Scheme of Amalgamation duly approved by the Board of Directors of the Company in
their meeting held on 17 March 2025. The said Statement has been prepared by the management
and certified by the Board of Directors of the Company. We have initialled the same for
identification purpose only.

3. The Statement is prepared by the Company in compliance with the accounting standards
prescribed under section 133 ofthe Act, read with relevant rules issued thereunder (the “applicable
accounting standards”) and other generally accepted accounting principles in India.

Management’s responsibility

4. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant
laws and regulations, including the applicable Accounting Standards notified under Section 133 of
the Companies Act, 2013 read with the Rules made thereunder and other generally accepted
accounting principles as aforesaid, is that of the management of the Companies involved. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and ensuring that the accounting freatment mentioned in the Draft Scheme is in
accordance with the requirements of the Accounting Standards and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

Head Office;
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Suresh Surana & Associates LLP
Chartered Accountants

5. The Management of the Company is also responsible for ensuring that the Company complies with
the requirements of the Draft Scheme, and for providing all relevant information to the Official
Liquidator, National Company Law Tribunal(s) and Registrar of Companies.

Auditors’ responsibility

6. Pursuant to the requirements of the relevant laws and regulations, it is our responsibility to provide
a reasonable assurance as to whether the proposed accounting treatment summarized in
Statement and referred in Clause 17 of the Draft Scheme complies with the applicable accounting
standards and other generally accepted accounting principles.

7. We have carried out our examination in accordance with the Guidance Note on Audit Reports or
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants
of India (ICAI) and Standards on Auditing specified under Section 143(10) of the Companies Act,
2013, in so far as applicable for the purpose of this certificate. This Guidance Note requires that
we comply with the ethical requirements of the Cade of Ethics issued by the Institute of Chartered
Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements, issued by the Institute of
Chartered Accountants of India.

Opinion

9. Based on our examination and according to the information and explanations given to us, along
with the representations provided by the management of the Company, in our opinion, the
proposed accounting treatment specified in Clause 17 of the Draft Scheme duly summarized in
statement containing the extracts of the Proposed accounting treatment included in the scheme of
amalgamation signed by directors attached herewith and stamped by us for identification purpose
only, is in compliance with the applicable Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with the Rules made there under and other generally accepted
accounting principles, as applicable, in terms of the provisions of the Act and Rules.

Restriction on use

10. Our work was performed solely to assist you in meeting your responsibilities in relation to the
compliance of the provisions of Section 230 to 232 of the Act read with the Rules, and all other
applicable provisions of the Act and Rules, as amended and to issue certificate at the request of
the Company's management for onward submission along with the Draft Scheme to the Official
Liguidator. Our obligations in respect of this certificate are entirely separate from, and our
responsibility and liability are in no way changed by, any other role we may have as statutory
auditors of the Company or otherwise. Nothing in this certificate, nor anything said or done in the
course of or in connection with the services that are the subject of this certificate, will extend any
duty of care we may have in our capacity as statutory auditors of the Company.




Suresh Surana & Associates LLP
Chartered Accountants

11. Accordingly, this certificate may not be suitable for any other purpose, and should not be used,
referred to or distributed for any other purpose or to any other party without our prior written
consent. Further, we do not accept or assume any liability or any duty of care or for any other
purpose or to any other party to whom it is shown or into whose hands it may come without our
prior consent in writing.

For Suresh Surana & Associates LLP
Chartered Accountants
(Firm’s Registration Number.: 121750W/W100010)

S Manivannan
Partner
Membership Number: 244768

UDIN: 252447 6 & B MLy WYYL4E L

Place: Chennai
Date: 12 June 2025

Certificate No. SSA-LLP/25-26/SMV/0033
Enclosure:
Draft scheme of Amalgamation entered into by and amongst Solaft Filtration Solutions India Private

Limited, Micronics India Private Limited and their respective shareholders which was duly approved by
the Board of Directors in their meeting held on 17 March 2025. [&gw - ,5)
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Micronics India Private timited CIN: U28299TN2023FTC161177
Regd. Office: Survey No. 358/3 Thiruvallur-Arakkonam Road,
Ranipet, Ekhunagar, Vellore, Arakkoniam, TN 631004, India
Corporate Office: Featherlite -The address, A-Wing, 5th Floor,
EMNGINEERED FILTRATION GROUP Survey No: 203/108, 200 Feet MMRD Road,Zamin Pallavaram,
Chennal, TN — 600044, India, wwrw. micronicsind com
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Statement showing relevant extract of the Proposed accounting treatment included in the scheme
of Amalgamation entered into by and amongst Solaft Filtration Solutions India Private Limited,
Micronics India Private Limited and their respective shareholders (the “Statement”) in accordance
with the provisions of Section 230 to 232 of the Companies Act, 2013 (the “Act”) read with the
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 as amended (the
“Rules”), and all other applicable provisions of the Act and Rules which was duly approved by the
Board of Directors in their meeting held on 17 March 2025 (the “Draft Scheme”).

17. ACCOUNTING TREATMENT

Upon the Scheme becoming effective and with effect from the Appointed Date, the amaigamaﬁon of
Transferor Company with Transferee Company shall be accounted in accordance with Section 133 of the
Companies Act, 2013 as per the "Merger in the nature of Merger* method (Pooling of interests method) as
specified in "Accounting Standard 14; Accounting for Amalgamation” issued by the Institute of Chartered
Accountants of India, as under:

17.1  As on the Appointed Date, the Transferee Company shall record the assets and liabilities of the
Transferor Company, at respective book values / carrying amounts as on the Appointed Date. All
the reserves (whether capital or revenue or arising on revaluation) of the Transferor Company,
including the statutory reserves, shall be recorded at their carrying amounts and in the same form
as at the Appcinted date in the financial statements of the Transferee Company.

17.2  Inter-company balances, if any, shall be cancelled

17.3 The difference in book value of assets over liabilities after giving effect to clauses above shall be
adjusted in the reserves in the financial statements of the Transferee Company.

17.4  ltis hereby clarified that pursuant to the scheme of amalgamation, all transactions during the period
between the Appointed date and on the date of sanction of the Scheme by Hon'ble NCLT relating
to the Transferor Company would be duly reflected in the financial statements of the Transferee
Company, upon the sanction of the Scheme by Hon'bie NCLT.

17.5 In case of any differences in accounting policy between the Transferor Company and the
Transferee Company, the accounting policies followed by the Transferee Company will prevail and
the difference till the appointed date will be quantified and adjusted in the balance sheet of -
Transferee Company in accordance with the Accounting Standards prescribed or any other
applicable provisions of the Act, to ensure that the financial statements of Transferee Company
reflect the financial position on the basis of consistent accounting policy.

17.6  Tothe extent that there are inter-corporate loans or balances between and amongst the Transferor
Company and Transferee Company, the obligations in respect thereof shall come to an end and
corresponding effect shall be given in the books of account and records of Transferee Company
for the reduction of any assets or liabilities or other appropriate freatment, as the case may be. It
is agreed by the Transferor Company and Transferee Company that all the requirements of the Act
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17.7 It is hereby clarified that all transactions during the period between the Appointed Date and the
date of sanction of the Scheme by Hon'ble NCILT relating fo the Undertaking(s) wouid be duly

refiected in the financial statements of Transferee Company, upoil the coming into effect of this
Scheme.

17.8  The Transferee Company shall comply with ali the applicable Accounting Standards, as prescribed
under the provisions of the Act.

For and Behalf of Micronics India Private | imited
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ANNEXURE 7 COLLY

IN THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH - I, CHENNAI

(Under Sections 230 to 232 of the Companies Act, 2013)

In the matter of Scheme of Amalgamation among Solaft Filtration Solutions India
Private Limited and Micronics India Private Limited and their respective Shareholders
and Creditors

CA(CAA)/51(CHE)/2025

Solaft Filtration Solutions India Private Limited
(CIN: U28133TN2020FTC175457)

Having Registered Office at

No.8/15, Third Cross Street,

Vengeeswarar Nagar,

Vadapalani,

Chennai - 600 026.

Represented by Mr. Magesh Gopalakrishnan, Director

...Applicant Company -1/
Transferor Company

And

Micronics India Private Limited
(CIN: U28299TN2023FTC161177)
Having Registered Office at

No. GB210, Green Base Industrial & Logistics Park,
Thriveni Nagar, Vadakupattu Village,

Kundrathur Taluk, Kanchipuram,

Chengalpattu — 603 204.

Represented by Mr. Panchalingam Senthilrajan, Director

... Applicant Company -2 /
Transferee Company

Order Pronounced on 7" August, 2025

CA(CAA)/51(CHE)/2025
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
10f 14
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CORAM

SHRI. SAN]JIV JAIN, MEMBER (JUDICIAL)
SHRI. VENKATRAMAN SUBRAMANIAM, MEMBER (TECHNICAL)

Present for Applicants ;' Mr. Afnaan Siddiqui, Advocate

ORDER
(Heard through Hybrid Mode)

1. This is a Joint Company Application Viz., CA(CAA)/51(CHE)/2025
filed by the Applicant Companies, namely Solaft Filtration Solutions
India Private Limited (for brevity “Applicant Company — 1 / Transferor
Company”) and Micronics India Private Limited (for brevity “Applicant
Company - 2 / Transferee Company”) under Section 230-232 of
Companies Act, 2013, and other applicable provisions of the Companies
Act, 2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 in relation to the Scheme of Amalgamation
(hereinafter referred to as the “SCHEME") proposed by the Applicant
Companies. The Scheme is placed as Annexure 7 at Page No. 217-232 of
the Application.

2. The Applicant Companies in this Company Application have

sought for the following reliefs:

EQUuITY PREFERENCE SECURED UNSECURED
SHAREHOLDERS SHAREHOLDERS CREDITORS CREDITORS
TRANSFEROR . ) . . .
Dispense with NA Dispense with | Convene meeting
COMPANY
TRANSFEREE . . . . .
Dispense with NA Dispense with | Convene meeting
COMPANY
3. The Rationale of the Scheme is as under:

“The amalgamation of Transferor Company into the Transferee

Company would result in reduction of costs, pooling of business

CA(CAA)/51(CHE)/2025
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
20f14
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resources and focused management control. The amalgamation would
enable the consolidated entity to carry on the businesses more

efficiently and effectively.”

4. It is stated that, the Applicant Company-1/Transferor Company i.e.
Solaft Filtration Solutions India Private Limited is an unlisted private
limited  company  incorporated on = 18.02.2020 with  CIN:
U28133TN2020FTC175457. Subsequently, the place of registered office of
the company was changed from the State of Maharashtra to State of
Tamilnadu on 17.12.2024. The main objects of the Transferor Company are

as follows:

“Design, fabricate, produce, service, research, sell, buy, install, create, modify,
manufacture, import, export of filter bags, filter cages, liquid filtration
products, air filtration products, the industrial filtration and/or
parts/accessories for environmental market and buyers, assemblers,
modifiers, installers, reconditioners, sellers, hirers, sub lessors. market
makers, dismantlers, repairers, operators, exporters, importers, distributors
in woven and non-woven filtration products in different industry types,
specialty yarns for industrial, commercial and consumer products and cages

both domestically and internationally etc.”

The authorized, issued, subscribed and paid-up capital of the Applicant

Company-1 as on 31.03.2024 are as follows:

CA(CAA)/51(CHE)/2025
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
30f 14
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~ PARTICULARS AMOUNT (Rs)
AUTHORIZED CAPITAL
66,25,000 equity shares of Rs. 10/- 6,62,50,000/-
each

ISSUED, SUBSCRIBED AND

PAID-UP CAPITAL

61,00,000 equity shares of Rs. 10/- 6,10,00,000/-

each fully paid up

The financial position of the Transferor Company as on 31.03.2024 based

on the audited accounts is as under:

Particulars | Amount

(In Thousand)

Non-Current Assets 18,148.33

Current Assets 288,808.88
Total 1,06,957.21

Share Capital 58,946.35
Reserve & Surplus (19,203.78)

Non-Current Liabilities =

Current Liabilities 67,214.64

" Total 1,06,957.21

The list of Equity Shareholders of the Transferor Company is as follows:

S No. | Particulars of Sharcholders Wﬁ'ﬁh'éﬁf'_iﬁlﬂﬁ'{ﬁi} | % Holding "'!
Shares held | |

| All  Filiration  Technologies 60,99 999 6.09.99 990 99 99%

Holdmgs Pty Ltd, Australia
2 |Solaft Filtration Solutions | i mjl 0.01%
\ Australia Pty Lid, Australia |
Buat 61,00,000 |  6,10,00,000 1 100.00% |
i R R L B P RE R Rl o D Ry SRR TPt (R | = 4o Mo R S L | Lo R T e P =~ TR ¥
CA(CAA)/51(CHE)/2025

In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
4of14
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The consent by way of affidavits has been given by Mr. Glenn A. Hollis in
capacity of authorized signatory for All Filtration Technologies Holdings
Pty. Ltd., and Solaft Filtration Solutions Australia Pty. Ltd for the approval
of the scheme.

5. The Applicant Company-2 / Transferee Company i.e. Micronics
India Private Limited is an unlisted private limited company incorporated
on 13.06.2023 with CIN: U28299TN2023FTC161177. The main objects of
the Transferee Company are as follows:

“Carry on the business, as manufacturers, designers, repairers, installers,
merchants, importers, exporters, agents for sale and distribution of
dryfilters, filter cages and filter bags including all related accessories, and
dealers of filtration solutions, applications, and different range of dry filters,

filter bags and cages and filtration equipment etc.”

The authorized, issued, subscribed and paid up capital of the Applicant

Company-2 as on 31.03.2024 are as follows:

PARTICULARS [ AMOUNT (Rs) |

AUTHORIZED CAPITAL

2,56,63,334 equity shares of Rs. 10 each 25,66,33,340/-

ISSUED, SUBSCRIBED AND PAID-

UP CAPITAL

2,54,16,701 equity shares of Rs. 10/- 25,41,67,010/-

each, fully paid up

CA(CAA)/51(CHE)/2025
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
50f 14
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The financial position of the Transferee Company as on 31.03.2024 based

on the audited accounts is as under:

Particulars ' Amount ]
(In Thousand)
‘Non-Current Assets 71,422.58
Current Assets 4.98,843.13
Total 5,70,265.71
Share Capital 2,54,167.01
Reserve & Surplus ' 86,016.64
Non-Current Liabilities | 1,343.17
Current Liabilities 2,28,738.89
Total - 5,70,265.71

The list of Equity Shareholders of the Transferee Company is as follows:

SLNo.| Particulars of Sharchelders Number of | Amount (Rs.) % Holding l
. Shares held o .

1 Micronics Filtration Limited, 2,54,16,601 25.41,66,010 99.99%,
UK (Holding company)

2 Micronics Engmeered Filiration 100 1,000 0.01%
Group Inc., USA (Ultimate E
holding company) ]
Total B 2,54,16,701 | 2541,67,010 |  100.00%

The consent by way of affidavits has been given by Mr. Glenn A. Hollis in
the capacity of authorized signatory for Micronics Filtration Limited, UK
and Micronics Engineered Filtration Group Inc., USA for the approval of

the scheme.

CA(CAA)/51(CHE)/2025
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6. It is stated that this Application has been filed in relation to a
Scheme of Amalgamation between Solaft Filtration Solutions India Private
Limited (Transferor Company), and Micronics India Private Limited
(Transferee Company) along with their respective shareholders and
creditors.

7. It is stated that, this Tribunal may dispense with the meetings of
Equity Shareholders and Secured Creditors of the Applicant Companies
and convene meeting for the Unsecured Creditors of the Applicant
Companies.

8. The affidavits in support of the above application sworn in, on
behalf of the Transferor Company has been signed by Mr. Magesh
Gopalakrishnan in the capacity of Authorised Signatory, and on behalf of
the Transferee Company by Mr. Panchalingam Senthilrajan in the capacity
of Authorised Signatory. The same are placed at Pg. No. 34 — 41 of the
application. It is also stated that the registered offices of the Applicant
Companies are situated in the State of Tamil Nadu and therefore are
within the jurisdiction of this Tribunal.

9. We have perused the application and the connected documents /
papers filed therewith including the Scheme contemplated by the

Applicant companies.

10. The Applicant Companies have filed their Memorandum and
Articles of Association inter alia delineating their object clauses as
Annexure 1 and 4. The Applicant Companies have submitted their last
available audited balance sheet as on 31.03.2024 and unaudited balance

sheet as on 31.12.2024 as Annexure 2 and 5 of the application.

CA(CAA)/51(CHE)/2025
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11.  The Board of Directors of the Applicant Companies vide meetings
held on 17.03.2025 and 18.03.2025 has unanimously approved the
proposed Scheme as contemplated above. The resolution passed thereon is

placed as Annexure 8.

12. The Statutory Auditors of the Transferor Company and Transferee
Company have examined the Scheme in terms of provisions of Sec. 232 of
Companies Act, 2013 and the Rules made hereunder and certified that the
Accounting Standards are in compliance with Section 133 of the
Companies Act, 2013. The Certificates of the Statutory Auditors in this

regard are placed as Annexure 18.

13.  The Appointed date as specified in the Scheme is 01.04.2024. As per
the MCA Circular No. 9/2019 dated on 21.08.2019 when the appointed
date is fixed beyond a period of one year from the date of filing, the
Applicant Companies, Solaft Filtration Solutions Private Limited and
Micronics India Private Limited are required to provide explanation. The
Applicant Companies are directed to provide the reasons for the same,

while filing the subsequent Company Petition.

14. Taking into consideration the application filed by the Applicant
Companies and the documents filed therewith as well as the position of

law, this Tribunal issues the following directions:

A. INRELATION TO SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE
LIMITED

(TRANSFEROR COMPANY)

CA(CAA)/51(CHE)/2025
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other
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I. EQUITY SHAREHOLDERS

(i) There are 2 (Two) Equity Shareholders, whose consent affidavits
are placed at Pg. 241-258. The Certificate issued by the Chartered
Accountant certifying the list of Equity Shareholders is placed at
Pg.239 of the application. It has sought dispensation with
holding of meeting.

(ii) Since it is represented by the Transferor Company that there are
2 (Two) Equity Shareholders in the Company whose consents by
way of Affidavits has been obtained and are placed on record,
the necessity of convening, holding and conducting the meeting
is dispensed with.

II. SECURED CREDITORS

(i) There are NIL Secured Creditors in the Transferor Company.
The Chartered Accountant certifying the list of Secured
Creditors is placed at Pg.259 of the application. Since it is
represented by the Transferor Company that there are NIL
Secured Creditors, the necessity of convening, holding and
conducting the meeting does not arise.

III. UNSECURED CREDITORS

(i) Itis represented that there are 5 (Five) unsecured creditors as
on 31.12.2024. The Certificate issued by the Chartered
Accountant certifying the list of unsecured creditors is placed at
Page No. 263 of the application. The Applicant Company-1 has
sought for convening, holding and conducting the meeting.

(i) Meeting of the wunsecured creditors of the Applicant
Company-1 is directed to be held on 27.09.2025 at 10.00 A.M. at

158
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the registered office of the Applicant Company-1 or through
video conferencing or at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of 7

days from the date of this order and prior to the issue of notices.

B. INRELATION TO MICRONS INDIA PRIVATE LIMITED

(TRANSFEREE COMPANY)

I. EQUITY SHAREHOLDERS

(i) There are 2 (Two) Equity Shareholders, whose consent affidavits
are placed at Pg. 269-286 and the Certificate issued by the
Chartered Accountant certifying the list of Equity Shareholders
is placed at Pg.267 of the typed set filed with the application. It
has sought dispensation with holding of meeting.

(ii) Since it is represented by the Transferee Company that there are
Two (2) Equity Shareholders in the Company whose consents by
way of Affidavits has been obtained and are placed on record,
the necessity of convening, holding and conducting the meeting
is dispensed with.

II. SECURED CREDITORS

(i) There are NIL Secured Creditors in the Transferee Company.
The Chartered Accountant certifying the list of Secured
Creditors is placed at Pg.287 of the application. Since it is
represented by the Transferee Company that there are NIL
Secured Creditors, the necessity of convening, holding and

conducting the meeting does not arise.

CA(CAA)/51(CHE)/2025
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III. UNSECURED CREDITORS

(i) It is represented that there are 99 (Ninety nine) unsecured
creditors as on 31.12.2024. The Certificate issued by the
Chartered Accountant certifying the list of unsecured creditors is
placed at Page No. 291 of the application. The Applicant
Company-2 has sought for convening, holding and conducting
the meeting.

(ii) Meeting of the unsecured creditors of the Applicant Company-2
is directed to be held on 27.09.2025 at 11.00 A.M. at the
registered office of the Applicant Company-2 or through video
conferencing or at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of 7

days from the date of this order and prior to the issue of notices.

15.  The quorum for the meeting of the Applicant companies shall be as

follows:
DATE & TIME OF
S.No CLASS QUORUM
MEETING

UNSECURED CREDITORS OF 3 27.09.2025 at 10.00
1 TRANSFEROR COMPANY AM.

UNSECURED CREDITORS OF 27.09.2025 at 11.00
2 40

TRANSFEREE COMPANY A M.

i. The Chairperson appointed for the above said meeting shall be
Mr.N.V. Badrinath, (Mob: 73587 22128). The Fee of the Chairperson for
the aforesaid meeting shall be Rs.1,50,000/- (Rupees One Lakh Fifty
Thousand only) in addition to meeting his incidental expenses if any.
The Chairperson(s) will file the reports of the meeting within a week

from the date of holding of the above said meetings.

CA(CAA)/51(CHE)/2025
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ii. Ms.Vinita Varshini, (Mob: 97919 83076), is appointed as a Scrutinizer
and would be entitled to a fee of Rs.75,000/- (Rupees Seventy Five
Thousand only) for services in addition to meeting incidental expenses

if any.

iii. In case the quorum as noted above, for the above meeting of the
Applicant Companies is not present at the meeting, then the meeting
shall be adjourned by half an hour, and thereafter the person(s)
present and voting shall be deemed to constitute the quorum. For the
purpose of computing the quorum the valid proxies shall also be
considered, if the proxy in the prescribed form, duly signed by the
person entitled to attend and vote at the meeting, is filed with the
registered office of the applicant companies at least 48 hours before the
meeting. The Chairperson appointed herein along with Scrutinizer
shall ensure that the proxy registers are properly maintained.
However, every endeavour should be made by the applicant
companies to attain at least the quorum fixed, if not more in relation to

approval of the scheme.

iv. As requested, the meeting shall be conducted through e-voting and
online meeting as per applicable procedure prescribed under the MCA
Circular MCA General Circular Nos. (i) 20/2020 dated 5th May, 2020
(AGM Circular), (ii) 14/2020, dated 08.04.2020 (EGM Circular-I) and
(iii) 17/2020 dated 13.04.2020 (EGM Circular-II).

v. That individual notices of the above said meetings shall be sent by the

Applicant Companies through registered post or speed post or

CA(CAA)/51(CHE)/2025
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through courier or e-mail, 30 days in advance before the scheduled
date of the meeting, indicating the day, date, the place and the time as
aforesaid, together with a copy of Scheme, copy of explanatory
statement, required to be sent under the Companies Act, 2013 and the
prescribed form of proxy shall also be sent along and in addition to the
above any other documents as may be prescribed under the Act or

rules may also be duly sent with the notice.

vi. That the Applicant Companies shall publish advertisement with a gap
of atleast 30 clear days before the aforesaid meetings, indicating the
day, date and the place and time as aforesaid, to be published in the
English Daily “Business Standard (All India Edition) & Dinamani
(Tamil Nadu Edition) in Vernacular stating the copies of Scheme, the
Explanatory Statement required to be furnished pursuant to Section
230 of the Companies Act, 2013 and the form of proxy shall be
provided free of charge at the registered office of the respective

Applicant Companies.

vii. The Chairperson shall as aforestated be responsible to report the result
of the meeting within a period of 3 days of the conclusion of the

meeting with details of voting on the proposed scheme.

viii. The companies shall individually send notice to concerned Regional
Director, MCA, Registrar of Companies, Official Liquidator and the
Income Tax Authorities, as well as other sectoral regulators who may
have significant bearing on the operation of the applicant companies

or the Scheme per se along with copy of required documents and

CA(CAA)/51(CHE)/2025
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disclosures required under the provisions of Companies Act, 2013 read
with Companies (Compromises, Arrangements, Amalgamations)

Rules, 2016.

ix. The Applicant Companies shall further furnish a copy of the Scheme
free of charge within 1 day of any requisition for the Scheme made by
every creditor or member of the applicant companies entitled to attend

the meetings as aforesaid.

x. The Authorized Representative of the Applicant Companies shall
furnish an affidavit of service of notice of meetings and publication of
advertisement and compliance of all directions contained herein at

least a week before the proposed meetings.

xi. All the aforesaid directions are to be complied with strictly in
accordance with the applicable law including forms and formats
contained in the Companies (Compromises, Arrangements,
Amalgamations) Rules, 2016 as well as the provisions of the

Companies Act, 2013 by the Applicants.

16. The Application stands allowed on the aforesaid terms.

-Sd- -Sd-
VENKATARAMAN SUBRAMANIAN SANJIV JAIN
MEMBER (TECHNICAL) MEMBER(JUDICIAL)
GD
CA(CAA)/51(CHE)/2025
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Supplementary List Item No. 401

IN THE NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH (COURT-1) CHENNAI

ATTENDANCE CUM ORDER SHEET OF THE HEARING
HELD ON 15.10.2025 THROUGH VIDEO CONFERENCING

PRESENT: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL)
HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL)

IN THE MATTER OF : Solaft Filtration Solutions India Pvt Ltd

MAIN PETITION NUMBER : CA(CAA)/51/CHE/2025
(IA/MA) APPLICATION NUMBERS
IA(CA)/200(CHE)/2025

ORDER

Present: Ld. Counsel Shri. Vaibhav for the Applicant.

This application has been filed seeking directions that the meeting of the
unsecured Creditors of both the Companies be held on 21.11.2025 at the same
place instead of 24.10.2025.

Ld. Counsel submits that notice to the Creditors could not be issued
because of the internal audit of the Companies being conducted.

Having considered the submissions and the order dated 15.09.2025, we
direct that the meeting of unsecured Creditors of both the Companies be held on
21.11.2025 at the same place instead of 24.10.2025. All the statutory
compliances as per the Companies Act be made for conducting the meetings.

In terms of the above, 1A is disposed of.

It is ordered that this order shall form part of the earlier orders dated

Sd/- Sd/-
(VENKATARAMAN SUBRAMANIAM) (SANJIV JAIN)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

MG

Date: 15.10.2025
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Micronics India Private Limited 1 65
CIN: U28299TN2023FTC161177

i‘a. . . . .
MICR,‘%‘?ANICS Regd. Office: Building No. GB210, Green Base Industrial &
o

Logistics Park, Thriveni Nagar, Vadakupattu Village,
ENGINEERED FILTRATION GROUP Kundrathur Taluk, Kanchipuram District, Tamil Nadu, India-
603204, www.micronicsinc.com

O
N +91 9010272859 micronics.india@micronicsinc.com

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHENNALI,
COMPANY APPLICATION (CAA)/51/CHE/2025

IN THE MATTER OF:
SECTIONS 230 - 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 3 & 5 OF THE
COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

AND

IN THE MATTER OF:

SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT

8/15, THIRD CROSS STREET, VENGEESWARAR NAGAR,
VADAPALANI, CHENNAI-600 026

(TRANSFEROR COMPANY /
APPLICANT COMPANY 1)

AND

MICRONICS INDIA PRIVATE LIMITED
HAVING ITS REGISTERED OFFICE AT
BUILDING NO. GB210, GREEN BASE INDUSTRIAL & LOGISTICS PARK, THRIVENI
NAGAR, VADAKUPATTU VILLAGE, KUNDRATHUR TALUK, KANCHIPURAM,
CHENGALPATTU, TAMIL NADU, INDIA, 603204
(TRANSFEREE COMPANY /
APPLICANT COMPANY 2)

FORM NO. MGT - 11
PROXY FORM

(Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014)

Name of the Unsecured Creditor:
Registered Address
E-mail ID

I/ We being the Unsecured Creditor of Micronics India Private Limited (“Transferee Company”)
hereby appoint:

1. Name
Address

USA | Canada | Brazil | Mexico | United Kingdom | Australia | China | India

MICRONICS SOLAFT NFM AFT = sen B @) Fitterfab
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MICR&:NICS

ENGINEERED FILTRATION GROUP

E-mail ID: Signature

or failing him / her

2. Name
Address
E-mail ID : Signature
or failing him / her
3. Name
Address
E-mail ID : Signature

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Hon’ble National
Company Law Tribunal (NCLT) convened meeting of the Unsecured Creditors of the Company, to be
held on Friday, 21 November 2025 at Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road,
ST Thomas Mount, Chennai- 600016 as well as through video conferencing (“VC”)/ Other Audio

Visual Means
as indicated b

(“OAVM”) at 11:00 A.M. and at any adjournment(s) thereof in respect of the resolution,
elow:

Item No. Description of the Resolution
1. Resolution for approval of the Scheme of Amalgamation of Solaft Filtration Solutions
India Private Limited (“Transferor Company”) with Micronics India Private Limited
(“Transferee Company”) and with their respective shareholders (“Scheme”) the
provisions of Section 230-232 of the Companies Act, 2013.
Signed this day of 2025
Signature of the Unsecured Creditor (s): Affix Revenue Stamp

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the meeting.

= -
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MICRONICS INDIA PRIVATE LIMITED
CIN: U28299TN2023FTC161177
Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204
Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com

FORM NO. MGT.12

Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the
Companies (Management and Administration) Rules, 2014/

Name of the Company: MICRONICS INDIA PRIVATE LIMITED

CIN: U28299TN2023FTC161177

Registered office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204

BALLOT PAPER

S. No. | Particulars Details
1. Name of the first named Unsecured

Creditor (In block letters).
2. Name of the Proxy / Authorised

Representative.
3. Postal address

Serial No.
5. Amount of Unsecured Creditor as on

31.12.2024

I hereby exercise my vote at the National Company Law Tribunal Bench at Chennai convened Meeting of
the Unsecured Creditors of MICRONICS INDIA PRIVATE LIMITED held on Friday, 21* November
2025 at Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600 016
and also through Video-conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) at 11:00 A.M. in
respect of Resolution enumerated below by recording my assent or dissent to the said Resolution in the
following manner:

Item No. | Description of Resolution I assent to I dissent
the Resolution from the
(FOR) Resolution
(AGAINST)
1. Resolution for approval of the Scheme of
Amalgamation of Solaft Filtration Solutions
India  Private  Limited  (“Transferor
Company”) with Micronics India Private

> -
MICRONICS SEM 2 AFT soLAFT (@) NFM Fitterfab
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Limited (“Transferee Company”) and with
their respective shareholders (“Scheme”) the
provisions of Section 230-232 of the
Companies Act, 2013.

Place: (Signature of the Unsecured Creditors /
Date: Proxy/ Authorised Representative)

FOR OFFICE USE

Name of Unsecured Creditor

Records

Date & Time on which Proxy
Form, if any, Lodged with the

Company

Signature of Chairperson
Appointed by the National Company
Law Tribunal, Chennai

Signature of Scrutinizer
Appointed by the National Company
Law Tribunal, at Chennai

= .4
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MICRONICS INDIA PRIVATE LIMITED
CIN: U28299TN2023FTC161177
Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204
Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com

ATTENDANCE SLIP

For NCLT Convened Meeting of Unsecured Creditors of Micronics India Private Limited, Proposed
Amalgamation of Solaft Filtration Solutions India Private Limited (‘“Transferor Company”) with
Micronics India Private Limited (“Transferee Company”)

Name of the Unsecured Creditor (s):
Name of Proxy/Authorized Representative:

Address

I/We hereby record my/our presence at the NCLT Convened meeting of Unsecured Creditors of the
Company pursuant to the Order dated 7™ August 2025 read with order dated 15" October 2025, in the
Company Application (CAA) 51/CHE/2025 held on Friday, 21* November 2025 at Radisson Blu Hotel
& Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600 016 and also through Video-
conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) at 11: 00 A.M.

Signature of Unsecured Creditor / Proxy Holder / Authorized Representative

= -
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MICRONICS INDIA PRIVATE LIMITED
CIN: U28299TN2023FTC161177
Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar,
Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204
Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com

ENTRY PASS

FOR MEETING OF UNSECURED CREDITORS TO BE HELD ON FRIDAY, 21T NOVEMBER
2025

(To be retained throughout the Meeting)
Name of the Unsecured Creditor:

Name of Proxy/Authorized Representative:

Address

Unsecured Creditor Authorized Representative:
First/Sole/Proxy Holder Second/Proxy Holder
Third/Proxy Holder Fourth/Proxy Holder

(To be printed on back of the Entry Pass)

Notes for Registration of Attendance and Poll:

1. Unsecured Creditors are requested to produce attendance slips duly signed, get their entry pass
stamped.

2. Entry pass should be retained throughout the meeting.

3. Poll will be conducted in respect of the NCLT Convened meeting. When the poll is announced by
the Chairman of the meeting, the poll sheet will be distributed to all the Unsecured Creditors
present inside the venue of the meeting as ordered by the NCLT. Unsecured Creditors are requested
to be seated and the poll sheet will reach them at their seats.

4. Poll sheet is to be signed by the Unsecured Creditors or proxy present, exactly as per the specimen
signature registered with the Company.

5. The venue is equipped with or has to facilitate any clarifications on Unsecured Creditors of the
Company.

= _
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6. Complete poll sheets in all respects should be deposited in Poll Box kept near the stage of the

venue.
7. If the Unsecured Creditors wants to vote in favour of the Scheme put “FOR” and in case intend to

vote against the Scheme put “AGAINST”.
8. Unsecured Creditors are requested to bring a photo identity card along with them such proof shall
be retained throughout the meeting.

.7
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