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Regd. Office: No. 8/15, Third Cross Street, Vengeeswarar Nagar, 
Vadapalani, Chennai- 600026, Tamil Nadu, 
India 

CIN U28133TN2020FTC175457 
India 

c. After issue and allotment of shares pursuant to the Scheme to the shareholders of Transferor 
Company, shareholders of Transferor Company will become the non-promoter members of the 
Transferee Company.  
  

d. Upon the sanction of the Scheme by Hon’ble NCLT, all the employees of the Transferor Company 
shall become and be deemed to have become the employees of the Transferee Company, on the terms 
and conditions not less favourable than those on which they were engaged or employed by the 
Transferor Company, without any break in their services and on the basis of continuity of services.  
There will be no adverse effect on the employees of the Transferor Company.  
 

e. There are no key managerial personnel in the Transferor Company. 
 

f. No special difficulties were reported in arriving at the share entitlement. 
 

For Solaft Filtration Solutions India Private Limited 
 
 
 
 

Magesh Gopalakrishnan 
Director 

DIN: 10712039  
Date: 17/10/2025 

 
 

MAGESH. G
Digitally signed by 
MAGESH. G 
Date: 2025.10.17 
15:40:53 +05'30'
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Solaft Filtration Solutions India Private Limited

Profit & Loss A/c

P a r t i c u l a r s 1-Apr-24 to 31-Mar-251-Apr-25 to 30-Jun-25

T r a d i n g  A c c o u n t :

Sales Accounts 6,29,63,269.1494,667.00
INTERCOMPANY SALES 4,33,79,916.73

RELATED PARTY SALES 1,87,64,451.5894,667.00

SCRAP (-)2,49,264.28

TRADE SALES - DOMESTIC 10,68,165.11

Cost of Sales : 4,82,09,864.5098,459.73
Purchase Accounts 4,82,09,864.5098,459.73

Direct Expenses

G r o s s  P r o f i t  : 1,47,53,404.64(-)3,792.73

I n c o m e  S t a t e m e n t :

Indirect Incomes 37,03,239.9394,240.00
Gain/(loss) on Fixed Ass 33,43,723.9394,240.00

Other Income 3,59,516.00

1,84,56,644.5790,447.27

Indirect Expenses 2,35,50,070.992,24,943.51
Employee Benefit Expenses 74,64,776.65

AUDIT FEES 4,00,641.00

BANK SERVICE CHARGES 1,56,217.1827,496.52

CLEANING EXPENSES 3,500.00

COMPANY REGISTRY AND SEC 78,188.00

Computer licensing exp 3,63,898.29

CONSULTING FEES 15,89,254.001,02,700.00

COST REVALUATION AMORTIZ (-)7,20,189.73

Council and Water rates 900.00

COURIERS 12,709.001,120.00

- Deferred tax 2,03,670.41

DEPRECIATION 6,23,990.30

DOMESTIC TRAVEL - OTHER 3,46,048.0013,293.00

DUTY AND CUSTOMS 24,66,437.00

ELECTRICITY 3,09,393.001,198.00

EXPENSED ITEM RECEIPTS 4,06,631.38

Gas 4,150.00

INSURANCE 3,25,521.66

INTERNET 61,250.00

Maintenance Cost 5,950.00

OTHER CLEARANCE COSTS 32,01,015.00

OTHER EXPENSES 761.00

Other OH Absorption (-)32,771.18

Other OH Reallcoation 32,771.18

Overseas Air Travel 93,732.00

PACKING COSTS 15,21,896.12

REALISED FOREX GAINS (-)5,05,606.31(-)8,419.23

Realised Forex Gains JNL (-)99,053.69(-)12,009.88

REALISED FOREX LOSSES 4,10,115.351,61,007.58

REALISED FOREX LOSS JNL 4,52,531.98

Relocation expense 16,59,170.00

continued ...
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INDEPENDENT AUDITOR’S REPORT 

 
To the Members of Micronics India Private Limited 
 
Report on the Audit of the Financial Statements  
 
Opinion 

 
We have audited the accompanying financial statements of Micronics India Private Limited              
(“the Company”), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and 
Loss, the Cash Flow Statement for the period then ended and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information (hereinafter 
referred to as “financial statements”) 
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”) in 
the manner so required and give a true and fair view in conformity with the Accounting Standards 
prescribed under Section 133 of the Act read with the Companies (Accounting Standards) Rules, 2021 
as amended (“AS”) and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at 31 March 2024, its profit and its cash flows for the period  ended on that date. 

 
Basis for Opinion 

 
We conducted our audit of the financial statements in accordance with the Standards on Auditing 
(“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the financial statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

 
Information other than the Financial Statements and Auditor’s Report thereon 

 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Board’s Report including Annexures to Board’s Report, but 
does not include the financial statements and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained during the course of our audit or otherwise appears to be 
materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard. 
 
Management’s Responsibilities for the Financial Statements 
  
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with other accounting 
principles generally accepted in India, including the AS specified under Section 133 of the Act.  
 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial statements that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 
 
In preparing the financial statements, the management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the management and 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 
Auditor’s Responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit.  
 
We also: 

 
- Identify and assess the risks of material misstatement of the Financial Statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

 
 
- Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of expressing an 
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opinion on whether the Company has in place adequate internal financial controls with reference to 
the financial statements and the operating effectiveness of such controls. 
 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  

 
- Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

 
- Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 
Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 
 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal financial controls that we identify during our audit. 

 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

 
Report on other Legal and Regulatory Requirements 

 
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of Section 143 of the Act, and on the 
basis of the books of accounts  maintained by the Company and records examined by us in the 
normal course of audit, as we considered appropriate, and to the best of our information and 
explanations provided to us by the Company, we give in Annexure “A”, a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

 
2. As required by Section 143(3) of the Act, based on our audit, we report that: 
 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

 
(b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books, except for the matters stated in 
paragraph i(vi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) 
Rules, 2014 and that the backup of the books of account and other books and papers 
maintained in electronic mode has been maintained on cloud servers located outside India; 

 
(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow S tatement dealt 

with by this report are in agreement with the books of account; 
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act; 

 
(e) On the basis of the written representations received from the directors as on 31 March 

2024 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31 March 2024 from being appointed as a director in terms of Section 164(2) of the Act; 
 

(f) The modification related to the maintenance of accounts and other matters connected 
therewith are as stated in the paragraph 2(b) above on reporting under Section 143 (3)(b) 
of the Act and paragraph i(vi) below on reporting under Rule 11 (g) of the Companies (Audit 
and Auditors) Rules, 2014; 

 
(g) Reporting on the adequacy of internal financial controls with reference to the financial 

statements of the Company and the operating effectiveness of such controls, under Section 
143(3)(i) of the Act, is not applicable in view of the exemption available to the Company in 
terms of the Notification No. G.S.R. 464(E) dated 05 June 2015, as amended, issued by 
the Ministry of Corporate Affairs, Government of India, read with General Circular No. 08 / 
2017 dated 25 July 2017; 

 
(h) With respect to the matters to be included in the Auditor’s report in accordance with the 

requirements of Section 197(16) of the Act (as amended), the Company being a private 
limited company, the provisions of Section 197 read with Schedule V to the Act are not 
applicable. Accordingly reporting under Section 197(16) is not applicable; and 

 
(i) With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 
opinion and to the best of our information and according to the explanations given to us; 

 
i. The Company does not have any pending litigations which would impact its financial 

position. 
 

ii. The Company does not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses  

 
iii. There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company during the period.   
 
iv.  

a) The Management has represented that, to the best of its knowledge and belief, as 
disclosed in Note 37(m) to the financial statements, no funds (which are material 
either individually or in the aggregate) have been advanced or loaned or invested 
(either from borrowed funds or securities premium or any other sources or kind of 
funds) by the Company to or in any other person(s) or entity(ies), including foreign 
entity(ies) (“Intermediaries”), with the understanding, whether recorded in writing or 
otherwise, that the Intermediary shall, whether directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries; 

 
b) The Management has represented, that, to the best of its knowledge and belief, as 

disclosed in Note 37(m) to the financial statements, no funds (which are material 
either individually or in the aggregate) have been received by the Company from 
any person(s) or entity(ies), including foreign entity(ies) (“Funding Parties”), with 
the understanding, whether recorded in writing or otherwise, that the Company 
shall, whether directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries;  
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c) Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement 

   
v. The Company has not declared or paid any dividend during the period and has not 

proposed final dividend for the period.  
 

vi. As stated in Note 39 of the accompanying financial statements and based on our examination 
which included test checks, except for the instances mentioned below, the Company has used 
accounting software for maintaining its books of account, which has a feature of recording audit 
trail (edit log) facility and the same has operated throughout the period commencing from 13 
June 2024 to 31 March 2024 for all relevant transactions recorded in the respective software 
 

a. In the absence of required audit evidence, we are unable to comment whether the 
feature of recording audit trail (edit log) facility was enabled for the above-mentioned 
period in relation to master data records and at the database level to log any direct 
changes for the accounting software used for maintaining the books of accounts; and 

 
b. The Company has used third party service provider software for processing their 

expenses reimbursement. In the absence of Independent Auditor’s Report of Service 
Organization, we are unable to comment whether the audit trail feature for such software 
was enabled and operated throughout the period commencing from 13 June 2024 to 31 
March 2024 or whether there were any instances of the audit trail feature being 
tampered with for the above-mentioned period. 

 
Further, no instance of audit trail feature being tampered with was noted in respect of the 
accounting software used. 

 
 

For Suresh Surana & Associates LLP 
Chartered Accountants 
(Firm’s Registration Number: 121750W / W100010) 
 
 
 
 
 
S Manivannan 
Partner 
Membership Number: 244768 
 
UDIN: 24244768BKSRFA1524 
 
Place: Chennai 
Date: 29 October 2024. 
 
  

SANTHANAM 
MANIVANNAN

Digitally signed by 
SANTHANAM MANIVANNAN 
Date: 2024.10.29 19:20:12 
+05'30'
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Annexure A to the Independent Auditor’s Report 
 
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our 
Independent Auditor’s Report of even date to the members of Micronics India Private Limited on 
the financial statements as at and for the period ended 31 March 2024 
 

i)  In respect of Company’s property, plant and equipment and intangible assets: 
 

 a)  (A) According to the information and explanations given to us and on the basis of our 
examination of the books of account, the Company has maintained proper records 
showing full particulars, including quantitative details and situation of its property, 
plant and equipment. 

 
     (B) According to the information and explanations given to us and on the basis of our 

examination of the books of account, the Company has maintained proper records 
showing full particulars of intangible assets. 

 
 b) As explained to us by the management and based on examination of the documents, 

the Company has a regular program for physical verification of its property, plant and 
equipment on an annual basis. Pursuant to such program, all property, plant and 
equipment were physically verified by the management during the period and no 
material discrepancies were noted. In our opinion, the extent of coverage and the 
periodicity of physical verification is reasonable having regard to the size of the 
Company and nature of its assets. 

 
 c) According to the information and explanations given by the management, the 

Company does not own any Immovable properties (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favour of the 
lessee) Accordingly, reporting under Clause 3(i)(c) of the Order is not applicable. 

 
 d) The Company has not revalued any of its property, plant and equipment and 

intangible assets during the period 
 

 e) No proceedings have been initiated during the period or are pending against the 
Company as at 31 March 2024 for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 

 
ii) a) According to the information and explanations given to us, the inventories have been 

physically verified by the management at reasonable intervals during the period and, 
in our opinion, the coverage and procedures of such verification by the Management 
is appropriate. The discrepancies noticed on such physical verification of inventory 
as compared to the book records were not 10% or more in aggregate for each class 
of inventory.  

 
 b) The Company has not been sanctioned working capital limits in excess of rupees 

five crores, in aggregate, at any points of time during the period, from banks or 
financial institutions on the basis of security of current assets Accordingly, reporting 
under Clause 3(ii)(b) of the Order is not applicable. 

 
iii)  According to the information and explanations given to us, during the period, the 

Company has not made any investments in or provided any guarantee or security or 
granted any loans or advances in the nature of loans, secured or unsecured, to 
companies, firms, Limited Liability Partnerships or any other parties Accordingly, 
reporting under Clauses 3 (iii) is not applicable. 
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iv)  In our opinion and according to the information and explanations given to us, during 
the period, the Company has not made investments in, or has not granted any loan 
or provided any security or guarantee to the parties covered under Sections 185 and 
186 of the Act. Accordingly, the reporting under Clause 3(iv) of the Order is not 
applicable. 
 

v)  According to the information and explanations given to us and on the basis of 
records examined by us, the Company has not accepted any deposits or amounts 
which are deemed to be deposits. Accordingly, reporting under Clause 3(v) of the 
Order is not applicable. 
 

vi)  According to the information and explanations given to us, the Central Government 
has not prescribed the maintenance of cost records under sub-section (1) of Section 
148 of the Act for the business activities carried out by the Company. Accordingly, 
the reporting under Clause 3(vi) of the Order is not applicable. 
 

vii)  In respect of statutory dues: 
 

 a) According to the information and explanations given to us and on the basis of our 
examination of the books of account, in our opinion, the Company has been regular 
in depositing the undisputed statutory dues including profession tax, provident fund, 
income tax, goods and services tax, duty of customs, cess and other material 
statutory dues, as applicable, with the appropriate authorities.  
 

  There are no undisputed amounts payable in respect of aforesaid profession tax, 
provident fund, income tax, goods and services tax, duty of customs, cess and other 
material statutory dues that are outstanding as at 31 March 2024 for a period of 
more than six months from the date they became payable. 
 

 b) According to the information and explanations given to us and on the basis of our 
examination of the books of accounts as at 31 March 2024, there are no outstanding 
statutory dues, as referred to in sub-clause (a) above, that have not been deposited 
as at 31 March 2024 with the appropriate authorities on account of any disputes.  

 
viii)  According to the information and explanations given to us and on the basis of our 

examination of the books of account, the Company has not surrendered or disclosed 
any transaction, previously unrecorded in the books of account, in the tax 
assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, reporting 
under Clause 3(viii) of the Order is not applicable.  

 
ix) a) According to the information and explanations given to us and on the basis of our 

examination of the books of account, the Company has not taken any loans or other 
borrowings from any lenders. Accordingly, reporting under Clause 3(ix)(a) of the 
Order is not applicable. 

.  
 b) The Company has not been declared as wilful defaulter by any bank or financial 

institution or other lender or government or any government authority 
 

 c) According to the information and explanations given to us and on the basis of our 
examination of the books of account, during the period, the Company has not taken 
any term loan and there are no outstanding term loans at the beginning of the period. 
Accordingly, reporting under Clause 3(ix)(c) of the Order is not applicable. 
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 d) According to the information and explanations given to us, and the procedures 
performed by us, and on an overall examination of the financial statements of the 
Company, funds raised on short term basis by have, prima facie, not been used 
during the period for long term purposes by the Company. 
 

 e) The Company does not have any subsidiary, associate and joint venture. 
Accordingly, reporting under Clause 3(ix)(e) of the Order is not applicable. 

 
 f) The Company has not raised any loans during the period. Accordingly reporting on 

Clause 3(ix)(f) of the Order is not applicable.    
 

x) a) The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the period. Accordingly, reporting under 
Clause 3(x)(a) of the Order is not applicable. 

 
 b) During the period, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally 
convertible). Accordingly, reporting under Clause 3(x)(b) of the Order is not 
applicable. 

                                                             
xi) a) During the course of our examination of the books and records of the Company, 

carried out in accordance with the generally accepted auditing practices in India and 
according to the information and explanations given to us, we have neither come 
across any instance of fraud by the Company or on the Company, noticed or 
reported during the period, nor have we been informed of any such cases by the 
management. 

 
 b) No report under sub-section (12) of Section 143 of the Companies Act has been filed 

in Form ADT- 4 as prescribed under Rule 13 of Companies (Audit and Auditors) 
Rules, 2014 with the Central Government, during the period and until the date of this 
report. 

 
 c) The Whistle Blower Mechanism is not applicable. Accordingly reporting under Clause 

3(xi)(c) of the Order is not applicable. 
 

xii)  The Company is not a Nidhi Company. Accordingly reporting under Clause 3(xii) of 
the Order is not applicable. 

 
xiii)  In our opinion, according to the information and explanations given to us and based 

on our examination of the records of the Company, transactions with related parties 
are in compliance with Section 188 of the Act and details of such transactions have 
been disclosed in the financial statements as required by the applicable accounting 
standards. Further, in our opinion, the Company, being a private Limited company, 
the provisions of Section 177 of the Act is not applicable. 

   
xiv)  According to the information and explanations given to us and on the basis of our 

examination of the books of accounts, the Company is not required to have internal 
audit system as per provisions of the Companies Act, 2013 and no internal audit was 
carried out during the period. Accordingly, reporting under Clause 3(xiv) of the Order 
is not applicable.  

 
xv)  According to the information and explanations given to us and based on our 

examination of the records of the Company, during the period, the Company has not 
entered into non-cash transactions with its Directors or persons connected with its 
directors. Accordingly, reporting under Clause 3(xv) of the Order is not applicable.  
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xvi) a) In our opinion, the Company is not required to be registered under Section 45-IA of 
the Reserve Bank of India Act, 1934. Accordingly, reporting under Clause 3(xvi)(a) of 
the Order is not applicable. 
 

 b) The Company has not conducted any Non-Banking Financial or Housing Finance 
activities. 

 
 c) The Company is not a Core Investment Company as defined in the regulations made 

by Reserve Bank of India. Accordingly, reporting under Clause (xvi)(c) of the Order is 
not applicable. 

 
 d) In our opinion, there is no core investment company within the Group (as defined in 

the Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, 
reporting under Clause 3(xvi)(d) of the Order is not applicable. 
 

xvii)  Based on review of information furnished to us, the Company has not incurred any 
cash loss during the period covered by our audit. Since, the Company is in the first 
year of operation after incorporation, reporting of cash loss incurred in the 
immediately preceding financial year is not applicable. 
 

xviii)  There has been no resignation of the statutory auditors of the Company during the 
period. 
 

xix)  On the basis of the financial ratios, ageing and expected dates of realization of 
financial assets and payment of financial liabilities, other information accompanying 
the financial statements and our knowledge of the Board of Directors and 
Management plans and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any 
material uncertainty exists as on the date of the audit report indicating that Company 
is not capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling 
due within a period of one year from the balance sheet date, will get discharged by 
the Company as and when they fall due. 
 

xx)  Based on the information and explanations given to us and on the basis of our 
examination of books of accounts, provisions of Section 135 of the Act are not 
applicable to the Company. Accordingly, reporting on Clauses 3(xx) of the Order is 
not applicable. 

 
 
For Suresh Surana & Associates LLP 
Chartered Accountants 
(Firm’s Registration Number: 121750W / W100010) 
 
 
 
 
S Manivannan 
Partner 
Membership Number: 244768 
 
UDIN: 24244768BKSRFA1524 
 
Place: Chennai 
Date: 29 October 2024. 

SANTHANAM 
MANIVANNAN

Digitally signed by 
SANTHANAM MANIVANNAN 
Date: 2024.10.29 19:20:46 
+05'30'
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Micronics India Private Limited

Balance Sheet as at 31 March 2024

(All amounts are in thousands of Indian Rupees, unless stated otherwise)

Note No

I. EQUITY AND LIABILITIES

1      Shareholders' funds

  Share Capital 3 2,54,167.01                          

  Reserves and Surplus 4 86,016.64                             

3,40,183.65                          

2      Non-current liabilities

Long-term provisions 6 1,343.17                               

1,343.17                               

3      Current liabilities

Trade payables

- Total outstanding dues of micro and small enterprises 5,339.00                               

- Total outstanding dues of creditors other than micro and small 

enterprises
2,12,578.47                          

Other current liabilities 7 7,922.56                               

Short-term provisions 6 2,898.86                               

2,28,738.89                          

TOTAL 5,70,265.71                          

II. ASSETS

1      Non-current assets

Property, Plant and Equipment and Intangible assets

(i) Property, Plant and Equipment 9 A 41,503.71                             

(ii) Intangible assets 9 B 5,999.49                               

Deferred tax asset (net) 5 1,850.95                               

Long-term loans and advances 10 1,628.28                               

Other non-current assets 11 20,440.15                             

71,422.58                             

2      Current assets

Inventories 12 97,015.14                             

Trade receivables 13 51,446.54                             

Cash and Bank balances 14 3,16,500.68                          

Short-term loans and advances 10 28,235.63                             

Other current assets 15 5,645.14                               

4,98,843.13                          

TOTAL 5,70,265.71                          

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Micronics India Private Limited

Firm’s Registration Number: 121750W/W100010 CIN  U28299TN2023FTC161177

S Manivannan Glenn Alvin Hollis Panchalingam Senthil Rajan

Partner                                                        Director Director

Membership Number: 244768 DIN: 10201125 DIN: 10223809

Place: Chennai Place: Tennessee, USA Place: Chennai

Date : 29 October 2024 Date : 29 October 2024 Date : 29 October 2024

 Neelam Nahar

 Company Secretary 

 Membership Number: A39744

 Place:  Bhilwara

 Date:  29 October 2024

Particulars
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Micronics India Private Limited

Statement of Profit and Loss from the date of incorporation 13 June 2023 to 31 March 2024

(All amounts are in thousands of Indian Rupees, unless stated otherwise)

Note

I. Income

Revenue from Operations 16 5,21,031.46              

Other income 17 8,813.62                   

Total income 5,29,845.08              

II. Expenses

Cost of materials consumed 18 3,14,578.91              

Changes in inventories work in progress and finished goods 19 (32,044.12)                

Employee benefits expense 20 23,602.49                 

Finance costs 21 413.38                      

Depreciation and amortisation expense 22 5,819.15                   

Other expenses 23 1,02,079.57              

Total expenses 4,14,449.38              

III. Profit before tax (I - II) 1,15,395.70              

IV. Tax expenses

Current tax 31,230.00                 

Deferred tax (1,850.94)                  

Total tax expenses 29,379.06                 

V. Profit after tax (III - IV) 86,016.64                 

VI. Earnings per equity share (EPS) 31 4.11                          

Weighted average number of equity shares outstanding during the year 2,09,45,990              

Nominal value of each equity share 10                             

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Micronics India Private Limited

Firm’s Registration Number: 121750W/W100010 CIN  U28299TN2023FTC161177

S Manivannan Glenn Alvin Hollis Panchalingam Senthil Rajan

Partner Director Director

Membership Number: 244768 DIN: 10201125 DIN: 10223809

Place: Chennai Place: Tennessee, USA Place: Chennai

Date : 29 October 2024 Date : 29 October 2024 Date : 29 October 2024

 Neelam Nahar

 Company Secretary 

 Membership Number: A39744

 Place:  Bhilwara

 Date:  29 October 2024

Particulars
For the period ended

31 March 2024
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Micronics India Private Limited

Cash Flow Statement from date of incorporation 13 June 2023 to 31 March 2024

(All amounts are in thousands of Indian Rupees, unless stated otherwise)

Note
For the period ended

31 March 2024

I. A. Cash flows from operating activities

Profit before tax 1,15,395.68                               

Adjustments for:

Depreciation expense 5,819.15                                   

Unrealised foreign exchange loss (net) 1,329.26                                   

Interest income (2,983.56)                                  

Operating cash flows before working capital changes 1,19,560.53                               

Adjustments for changes in working capital

Increase in inventories 47,437.76                                  

Increase in trade receivables (7,424.77)                                  

Increase in advances and other assets (41,949.88)                                

Increase in trade payables, provisions and other liabilities 2,00,855.25                               

Cash generated from operations 3,18,478.89                               

Income taxes paid, net of refunds (32,858.27)                                

Net cash generated from operating activities A 2,85,620.62                               

II. Cash flows from investing activities

Acquisition of Business unit (Refer note 38) (2,13,200.00)                             

Purchase of Property, plant and equipment (699.47)                                     

Investments in fixed deposits (1,43,320.00)                             

Interest income received on fixed deposits 2,174.52                                   

Net cash used in investing activities B (3,55,044.95)                             

III. Cash generated from financing activities

Proceeds from issue of equity shares 2,54,167.01                               

Net cash generated from financing activities C 2,54,167.01                               

Net increase in cash and cash equivalents  A + B + C 1,84,742.68                               

Cash and cash equivalents at the beginning of the period -                                            

Cash and cash equivalents at the end of the period (Refer Note 14A) 1,84,742.68                               

Summary of significant accounting policies. 2

The accompanying notes form an integral part of the financial statements.

As per our report of even date attached

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Micronics India Private Limited

Firm’s Registration Number: 121750W/W100010 CIN  U28299TN2023FTC161177

S Manivannan Glenn Alvin Hollis Panchalingam Senthil Rajan

Partner Director Director

Membership Number: 244768 DIN: 10201125 DIN: 10223809

Place: Chennai Place: Tennessee, USA Place: Chennai

Date : 29 October 2024 Date : 29 October 2024 Date : 29 October 2024

 Neelam Nahar

 Company Secretary 

 Membership Number: A39744

 Place:  Bhilwara

 Date:  29 October 2024

Particulars

Note: The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard (AS) - 3 on "Cash 

Flow Statements" as specified in the Companies (Accounting Standards) Rules, 2021.
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Micronics India Private Limited

(All amounts are in thousands of Indian Rupees, unless stated otherwise)

1 Company Overview

2 Significant accounting policies

2.1 Basis of preparation of  financial statements

Operating cycle

Current and non-current classification

Liabilities

2.2 Use of estimates

2.3 Revenue recognition

Notes to financial statements for the period from 13 June 2023 to 31 March 2024

All assets other than current assets are classified as non-current.

Micronics India Private Limited (“the Company”) was incorporated on 13 June 2023 and has its registered office at Survey No. 358/3

Thiruvallur-Arakkonam Road, Ranipet Ekhunagar Arakkonam Vellore Tamil Nadu - 631004. The Corporate Identification Number (CIN)

of the Company is U28299TN2023FTC161177. The Company is a subsidiary of Micronics Filtration Limited, UK. The Company is

primarily engaged in the business of manufacturing, marketing, distribution and selling filter bags and cages for dry removal of dust from

gas streams.

The financial statements have been prepared and presented under the historic cost convention on accrual basis of accounting, in

accordance with generally accepted accounting principles (“GAAP”) applicable in India. GAAP comprises mandatory accounting

standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) and pronouncements of the Institute of Chartered

Accountants of India, the provisions of the Act (to the extent notified). The accounting policies have been consistently applied by the

Company. The financial statements have been prepared in Indian Rupees and rounded off to nearest thousand rupees, including notes

and footnotes, except for number of shares which are disclosed in full and earnings per share which are disclosed in Rupees and two

decimals.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards

notified under the Companies (Accounting Standards) Rules, 2021, as amended. Accordingly, the Company has complied with the

Accounting Standards as applicable to a Small and Medium Sized Company.

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

All assets and liabilities are classified into current and non-current.

All assets are classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

b. it is held primary for the purpose of being traded;

c. it is expected to be realised within twelve months after the reporting date; or

Assets

d. it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting date.

All liabilities are classified as current when it satisfies any of the following criteria:

a. it is expected to be settled in the company’s normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. it is due to be settled within twelve months after the reporting date; or

d. The company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting

date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not

affect its classification.

All liabilities other than current liabilities are classified as non-current.

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the financial statements and

reported amounts of income and expenditure for the year. Management believes that the estimates made in the preparation of the

financial statements are prudent and reasonable. Actual results could differ from those estimates. Any revision to accounting estimates

are recognised prospectively in current and future periods.

Revenue from sale of products is recognized upon transfer of all the significant risks and rewards of ownership to the buyer which

generally corresponds with the despatch / delivery of goods to the buyer based on the terms of the contract. The amount recognised as

sale is exclusive of goods and service tax and discounts. 

Interest income is recognized on time and proportion basis taking into account the amount outstanding and the interest rate applicable.

Export benefits in the form of grants and subsidies from the government are recognized as income on a systematic basis in the

Statement of Profit and Loss over the periods necessary to match them with the related costs, which they are intended to compensate

when there is reasonable assurance that the Company will be able to comply with the conditions attached to them and the grant/subsidy

will be received and is recognized.
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Micronics India Private Limited

(All amounts are in thousands of Indian Rupees, unless stated otherwise)
Notes to financial statements for the period from 13 June 2023 to 31 March 2024

2.4 Property, plant and equipment and depreciation

2.5  Impairment of assets

2.6 Foreign currency transactions

2.7 Inventories

(i) Property, plant and equipment

Furniture and fittings

Plant and machinery

Subsequent expenditures related to an item of property, plant and equipment are added to its book value only if they increase the future

benefits from the existing asset beyond its previously assessed standard of performance. Advances paid towards the acquisition of

property, plant and equipment outstanding at each balance sheet date, are disclosed as capital advances and the cost of the property,

plant and equipment not ready for their intended use before such date, are disclosed as capital work in progress.

7

3Computer equipment's

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. The cost of

property, plant and equipment includes freight, duties and taxes and other incidental expenses related to the acquisition, but excludes

duties and taxes that are recoverable subsequently from tax authorities. Borrowing costs directly attributable to acquisition of those

property, plant and equipment which necessarily take a substantial period of time to get ready for their intended use are capitalized.

Life of asset (in years)Asset category

Depreciation is provided on the straight line method over the useful lives of the assets. The Company carried out a detailed technical

evaluation and determined the useful lives of the assets which are different from the useful lives given in Schedule II to the Act. The

useful lives estimated by the Company are given below:

Depreciation

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the

estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below cost except in cases

where material prices have declined and it is estimated at the cost of the finished products will exceed their net realisable value.

7

(ii) Intangible Assets- Goodwill

Goodwill acquired is recognized as an intangible asset at the time of acquisition. It is measured as the difference between the cost of an

acquisition over the fair value of the identifiable net assets acquired.

Goodwill is amortised on straight line method over the useful lives of the assets. The company carried out a detailed technical

evaluation and determined 5 years as useful live of the Goodwill

Amortisation

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such

indication exists, the Company estimates the recoverable amount (higher of net realizable value and value in use) of the asset. If such

recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than the

carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is

recognized in the Statement of Profit and Loss. If at the balance sheet date there is an indication that a previously assessed impairment

loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum

of depreciable historical cost. 

Foreign exchange transactions are recorded using the exchange rates prevailing on the dates of the respective transactions. Exchange

differences arising on foreign exchange transactions settled during the year are recognised in the Statement of Profit and Loss for the

year.

Monetary assets and liabilities denominated in foreign currencies as at the balance sheet date are translated at the closing exchange

rates on that date; the resultant exchange differences are recognized in the  Statement of Profit and Loss. 

Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the exchange rate

at the date of the transaction.

Inventories are carried at the lower of cost or net realizable value. Cost of inventories comprises all costs of purchase, cost of

conversion and other costs incurred in bringing the inventories to their present location and condition. Cost includes all taxes and duties,

but excludes duties and taxes that are subsequently recoverable from tax authorities.
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Micronics India Private Limited

(All amounts are in thousands of Indian Rupees, unless stated otherwise)
Notes to financial statements for the period from 13 June 2023 to 31 March 2024

Method of determining cost

2.8 Employee benefits

Short-term employee benefits

Post employee benefits

Compensated absences

2.9 Operating lease

2.10 Taxation

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee benefits.

These benefits include salaries and wages, bonus and ex-gratia. The undiscounted amount of short-term employee benefits to be paid

in exchange for employee services is recognised as an expense as the related service is rendered by employees.

The methods of determining cost of various categories of inventories are as follows:

Raw material

Finished goods (manufactured)

Work in Progress

Defined Contribution plans:

Provident Fund

Description

A defined contribution plan is a post-employee benefits plan under which an entity pays specified contributions to a separate entity and

has no obligation to pay any further amounts. The Company makes specified monthly contributions towards employee provident fund to

Government administered provident fund scheme which is a defined contribution plan. The Company’s contribution is recognised as an

expense in the  Statement of Profit and Loss during the period in which the employee renders the related service.

Weighted average basis (including an appropriate share of production overheads)

Weighted average basis

The comparison of cost and net realizable value is made on an item-to-item basis.

Defined Benefit plans:

Gratuity

The Company provides for gratuity, a defined benefit retirement Plan (the “Gratuity Plan”) covering eligible employees. The Plan

provides payment to vested employees at retirement, death or termination of employment, of an amount based on the respective

employee’s salary and the tenure of employment with the Company. The Company provides the gratuity benefit through annual

contribution to Gratuity trust managed by the ICICI. Under this scheme the settlement obligation remains with the Company although the

ICICI administers the scheme and determines the contribution premium required to be paid by the Company. Liabilities related to the

Gratuity Plan are determined by actuarial valuation performed by an independent actuary on projected unit cost method as at the

balance sheet date.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are

treated as other long-term employee benefits. The Company's liability is actuarially determined (using the Projected Unit Credit method)

at the Balance Sheet date. Actuarial losses/gains are recognised in the  Statement of Profit and Loss in the year in which they arise.

Assets acquired under leases other than finance leases are classified as operating leases. The total lease rentals (including scheduled

rental increases) in respect of an asset taken on operating lease are charged to the  Statement of Profit and Loss on a straight line basis 

over the lease term unless another systematic basis is more representative of the time pattern of the benefit. Initial direct costs incurred

specifically for an operating lease are deferred and charged to the  Statement of Profit and Loss over the lease term.

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax law) and

deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the

period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and

tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only to the

extent there is a reasonable certainty that the assets can be realized in future; however, where there is unabsorbed depreciation or

carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual certainty of realization of such

assets. Deferred tax assets are reviewed as at the balance sheet date and written down or written up to reflect the amount that is

reasonably/virtually certain (as the case may be) to be realized. Current tax and deferred tax assets and liabilities are offset to the extent

to which the Company has a legally enforceable right to set off and they relate to taxes on income levied by the same governing taxation

laws.

Compensated absences: Accumulated compensated absences, which are expected to be availed or encashed within 12 months from

the end of the year are treated as short-term employee benefits. The obligation towards the same is measured at the expected cost of

accumulating compensated absences as the additional amount expected to be paid is as a result of the unused entitlement as at the

year end.
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Notes to financial statements for the period from 13 June 2023 to 31 March 2024

2.11 Earnings per share

2.12 Provisions, contingent liabilities and contingent assets

2.13 Cash flow statement

2.14 Amalgamation

Amalgamation of the entity or a division of an entity has been accounted for in accordance with AS 14 as an amalgamation in the nature

of merger/purchase and is recorded using the pooling of interest/purchase method. The assets, liabilities of the amalgamated entity or

division have been taken over at book values/fair values. The difference between the purchase consideration paid over the net asset

acquired pursuant to the amalgamation accounted as goodwill or capital reserve accordingly.

Basic earnings per share amounts are computed by dividing net profit or loss for the period attributable to equity shareholders by the

weighted average number of equity shares outstanding during the year.

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid

investments with original maturities of three months or less.

The Company creates provision when there is a present obligation as a result of past events that probably requires an outflow of

resources and a reliable estimate can be made of the amount of the obligation. The disclosure for a contingent liability is made when

there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a

possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure

is made. Contingent assets are neither recognised nor disclosed in the  financial statements.

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non–cash

nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating,

financing and investing activities of the Company are segregated.
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3 Share capital

 As at 

 31 March 2024 

Authorised

2,56,633.34                          
2,56,633.34                          

Issued, subscribed and paid-up

2,54,16,701 equity shares of Rs. 10 each fully paid up 2,54,167.01                          
2,54,167.01                          

a. Reconciliation of equity shares outstanding at the beginning and at the end of the reporting period

No. of shares Amount in Rs.

Outstanding at the beginning of the period                                   -   -                                       

Add: Issued during the period 2,54,16,701                  2,54,167.01                          

Outstanding at the end of the year 2,54,16,701                  2,54,167.01                          

b. Rights, preferences and restrictions attached to equity shares

There are no restrictions attached to equity shares.

c. Shares held by holding company and their subsidiaries/associates

No. of shares held % of holding

2,54,16,601                  99.99%

100                               0.01%

2,54,16,701 100.00%

d. Details of shareholders holding more than 5% of equity shares

No. of shares held % of holding

2,54,16,601                  99.99%

e.

f. Details of shares held by Promoters

 No. of shares held % of holding

2,54,16,601                  99.99%

100                               0.01%

2,54,16,701                  100.00%

g. Dividend

Particulars

Particulars

Name of Shareholder 

Name of Shareholder

Name of Shareholder

Total

The Company has only one class of equity shares having par value of Rs.10 per share. Each holder of equity shares is entitled to one vote

per share. The dividend proposed (if any) by the Board of Directors is subject to the approval of the shareholders in ensuing Annual

General Meeting, except in case of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be

entitled to receive remaining assets of the Company after distribution of all preferential amounts, if any. The distribution will be in

proportion to the number of equity shares held by the shareholders.

Micronics Filtration Limited, UK (Holding company).

As at 31 March 2024

The Company has not paid / declared / proposed any final dividend during the year.

Total

Micronics Filtration Limited, UK (Holding company)

Micronics Engineered Filtration Group Inc., USA (Ultimate holding company)

As at 31 March 2024

No shares have been allotted for consideration other than in cash or as bonus shares, nor the company has bought back any shares from

the date of incorporation till 31 March 2024

Notes to financial statements for the period from 13 June 2023 to 31 March 2024

2,56,63,334 equity shares of Rs. 10 each

 For the  Period ended 31 March 2024 

Micronics Filtration Limited, UK (Holding company)

Micronics Engineered Filtration Group Inc., USA (Ultimate holding company)

 As at 31 March 2024 
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4 Reserves and surplus

 As at 

31 March 2024 
Surplus in the statement of profit and loss

Add: Profit for the year 86,016.64                   

Balance at the end of the year 86,016.64                   

5 Deferred tax Asset (net)

 As at 

31 March 2024 

Deferred tax assets

 - Provision for employee benefits 651.56                        

 - MSME Principal Non-payment 1,302.75                     

 - Provision for warranty 416.08                        

 - Disallowance u/s 40a(ia) 50.97                          

2,421.36                     

Less:

Deferred tax liabilities

 - Depreciation and amortization 570.41                        

570.41                        
Deferred tax assets (net) 1,850.95                     

6 Provisions

Long-term Short-term

 As at  As at 

 31 March 2024  31 March 2024 

Provision for employee benefits

Gratuity (funded) (refer note 33) 1,343.17                     850.00                        

Compensated absences (unfunded) -                              395.66                        

Other provisions

Provision for warranties (refer note A below) -                              1,653.20                     
Total 1,343.17                     2,898.86                     

 As at 

 31 March 2024 

Opening balance

Add: Provisions made during the period                       1,653.20 

Less: Provisions utilized during the period                                 -   

Balance as at March 31, 2024                       1,653.20 

7 Other current liabilities

 As at 

31 March 2024 
Statutory dues 1,533.66                     

Employee benefits payable 962.13                        

Interest payable on MSME dues 357.32                        

Advance from customers 5,069.45                     

Total 7,922.56                     

Provision for warranties: A provision is estimated for expected warranty claims in respect of products sold during the year on the basis of a technical

evaluation regarding failure trends of products and costs of rectification or replacement.

Particulars

Particulars

Particulars

Particulars

(A) Additional disclosures relating to certain provisions (as per Accounting Standard 29 - Provisions, Contingent liabilities and Contingent 

assets)

Particulars
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8 Trade payables

 As at 

31 March 2024 
Total outstanding dues of micro and small enterprises (Refer note below) 5,339.00                     

Total outstanding dues of creditors other 2,12,578.47                

Total 2,17,917.47                

*During the year, the Company had acquired trade payables of Rs. 26,509.06 thousands by way of slump sale. (Refer Note 38)

Ageing for trade payables from the due date of payment for each of the category as at 31 March 2024

Particulars

Unbilled Not due Less than 1 year Total

(i)   Undisputed dues - MSME -                       3,173.09               2,165.91               -                              5,339.00                     

(ii)  Undisputed dues - Others 14,973.13             71,560.37             1,26,044.97          -                              2,12,578.47                

(iii)  Disputed dues - MSME -                       -                       -                       -                              -                              

(iv)  Disputed dues - Others -                       -                       -                       -                              -                              

Total 14,973.13             74,733.46             1,28,210.88          -                              2,17,917.47                

Notes:

 For the period ended

31 March 2024 

- Principal 5,339.00                     

- Interest 357.32                        

-                              

357.32                        

-                              

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting period 

The amount of interest paid by the buyer in terms of Section 16, of the Micro, Small and Medium Enterprise Development Act,

2006 along with the amounts of the payment made  to the supplier beyond the appointed day during each accounting period

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues

as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under Section 23

of the Micro Small and Medium Enterprise Development Act, 2006.

The amount of interest accrued and remaining unpaid  at the end of each accounting period;

 As at 31 March 2024 

 Particulars 

1. Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the 

Management. This has been relied upon by the auditors.

Particulars

1 - 2 years

There are no overdue amounts and interest payable to Micro, Small and Medium Enterprises, as defined in the Micro, Small and Medium Enterprises 

Development Act, 2006, as at the reporting date or anytime during the year except those mentioned below.
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9 (A) Property, plant and equipment

Particulars  Plant and Machinery  Furniture and Fittings  Computer Equipments Total 

Gross block

Add: Acquisition through slump sale (Refer Note 38) 41,680.66                         2,718.64                           1,233.88                           45,633.18                         

Add: Other additions 37.80                                661.67                              699.47                              

Less: Disposals / Transfer -                                    -                                    -                                    -                                    

Balance as at 31 March 2024 41,680.66                         2,756.44                           1,895.55                           46,332.65                         

Accumulated depreciation

Add: Additions 4,172.82                           277.35                              378.77                              4,828.94                           

Less: Disposals / Transfer -                                    -                                    -                                    -                                    

Balance as at 31 March 2024 4,172.82                           277.35                              378.77                              4,828.94                           

Net block
Balance as at 31 March 2024 37,507.84                         2,479.09                           1,516.78                           41,503.71                         

(B) Intangible Assets

Particulars  Goodwill Total 

Gross block

Add: Additions (Refer Note below) 6,989.70                           6,989.70                           

Less: Disposals / Transfer -                                    -                                    

6,989.70                           6,989.70                           

Accumulated Amortization

Add: Additions 990.21                              990.21                              

Less: Disposals / Transfer. -                                    -                                    

990.21                              990.21                              

Net block
Balance as at 31 March 2024 5,999.49                           5,999.49                           

Notes to financial statements for the period from 13 June 2023 to 31 March 2024

Balance as at 31 March 2024

Balance as at 31 March 2024
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10 Loans and advances

Short Term Long Term

 As at  As at 

 31 March 2024  31 March 2024 
(Unsecured, considered good)

Advances to employees 23.28                         -                             
Advance to suppliers 784.92                       -                             
Balance with government authorities 26,352.20                   -                             
Prepaid expenses 1,075.23                    -                             
Advance tax, net of provision for tax (31 March 2024 : Rs. 31,230 thousands) -                             1,628.28                    

28,235.63                   1,628.28                    

11 Other Non-current Assets

 As at

31 March 2024 

(Unsecured, considered good)
Security deposits - Rental 8,878.15                    
Other bank balances* 11,562.00                   

20,440.15                   

12 Inventories

 As at

31 March 2024 

(Lower of cost or net realisable value)

64,971.02                   
Work in Progress 8,772.46                    
Finished goods 23,271.66                   

97,015.14                   

*During the year, the Company had acquired inventory of Rs. 1,44,452.90 thousands by way of slump sale. (Refer Note 38)

13 Trade receivables

 As at

31 March 2024 

 Unsecured, considered good 51,446.54                   

51,446.54                   

*During the year, the Company had acquired trade receivables of Rs. 42,633.28 thousands by way of slump sale. (Refer Note 38)

(ii) Ageing for trade receivables from the due date of receipt for each of the category as at 31 March 2024

Not due 6 Months - 1 year

(i) Undisputed Trade Receivables

- Considered Good 26,708.24             24,738.30                   -                             51,446.54                   

- Considered Doubtful -                        -                             -                             -                             

(ii) Disputed Trade Receivables

- Considered Good -                        -                             -                             -                             

- Considered Doubtful -                        -                             -                             -                             

Total 26,708.24             24,738.30                   -                             51,446.54                   

Particulars

Total

Particulars

 Outstanding for following periods from due date

of payment Total

Notes to financial statements for the period from 13 June 2023 to 31 March 2024

 Raw materials  (including goods in transit as at 31 March 2024 - Rs 2,495.55 thousands) 

*Other bank balances represents bank deposits with maturity more than twelve months.

Particulars

Total

Particulars

Total

Particulars

Total

Less than 6 months

127



Micronics India Private Limited

(All amounts are in thousands of Indian Rupees, unless stated otherwise)

Notes to financial statements for the period from 13 June 2023 to 31 March 2024

14 Cash and Bank balances

 As at

31 March 2024 

(A) Cash and Cash Equivalents

Cash on hand 3.55                           

Balances with banks 

 - On current accounts 1,84,739.13                

1,84,742.68                
(B) Other bank balances

 - Balances with banks held as margin money 1,758.00                    

 - Bank deposits with maturity date more than three months and less than twelve months 1,30,000.00                

1,31,758.00                

3,16,500.68                

15 Other current assets

 As at

31 March 2024 

Unsecured, considered good:

Interest accrued on bank deposits 809.03                       
Export incentive receivables 3,876.11                    

Security deposits - Rental 960.00                       

5,645.14                    Total

Particulars

Total

Particulars
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16 Revenue from operations

Particulars
 For the period ended

31 March 2024 

Sale of products 5,12,323.61                          

Rendering of Services (Testing and Inspection Charges) 407.89                                  

Other operating Income

Export Incentives 7,938.42                               

Scrap Sales 361.54                                  

Total 5,21,031.46                          

Sale of products

Cages 93,850.37                             

Bags 4,05,223.09                          

Others 13,250.15                             

5,12,323.61                          

17 Other income

Particulars
 For the period ended

31 March 2024 

Interest income from bank deposits 2,983.56                               

Net gain on account of foreign exchange fluctuations 5,830.06                               

Total 8,813.62                               

18 Cost of materials consumed

Particulars
 For the period ended

31 March 2024 

Add : Purchases 3,79,549.93                          

Less: Inventories at the end of the year 64,971.02                             

Cost of raw materials consumed 3,14,578.91                          

Break - up of cost of materials consumed

Raw materials for cages 65,205.28                             

Raw materials for bags 2,47,952.74                          

Other materials 1,420.89                               

3,14,578.91                          

19 Changes in inventories of Work-in-progress and Finished Goods

Particulars
 For the period ended

31 March 2024 

Finished goods

Inventories at the end of the year 23,271.66                             

(Increase) / Decrease in finished goods (23,271.66)                            

Work-in-progress

Inventories at the end of the year 8,772.46                               

(Increase) / Decrease in work-in-progress (8,772.46)                             

 Total (Increase) / Decrease in inventories of finished goods and work-in-progress (32,044.12)                            

Notes to financial statements for the period 13 June 2023 to 31 March 2024
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20 Employee benefits expense

 For the period ended

31 March 2024 

Salaries, wages and bonus 18,113.33                             

Contributions to provident fund (Refer Note 33a) 992.50                                  

Gratuity (Refer Note 33b) 2,193.72                               

Staff welfare expenses 2,302.94                               

23,602.49                             

21 Finance costs

 For the period ended

31 March 2024 
Interest on delayed customs duty payment 56.06                                    

Interest on MSME dues 357.32                                  

413.38                                  

22 Depreciation and amortisation expense

 For the period ended

31 March 2024 
Depreciation on property, plant and equipment (Refer Note 9A) 4,828.94                               

Amortisation of intangible assets (Refer Note 9B) 990.21                                  

5,819.15                               

23 Other expenses

 For the period ended

31 March 2024 
Rent (Refer Note 25) 10,586.68                             

Rates and taxes 556.41                                  

Contract labour 23,363.28                             

Power and fuel 2,467.55                               

Management fees 34,498.88                             

Director Fees 330.00                                  

Legal and professional expenses 2,657.77                               

Payment to Auditors (Refer Note 30) 1,488.00                               

Repairs and maintenance - Others 57.53                                    

Insurance charges 1,952.75                               

Warranty Expenses 1,653.20                               

Freight outwards 19,274.72                             

Travel and conveyance 1,918.47                               

Communication expenses 202.24                                  

Miscellaneous expenses 1,072.09                               

1,02,079.57                          

Particulars

Total

Total

Particulars

Total

Particulars

Total

Notes to financial statements for the period 13 June 2023 to 31 March 2024

Particulars
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24 Consumption of imported and indigenous raw materials

For the period 

ended

31 March 2024

Percentage

Imported raw materials 85,855.48              27%

Indigenous raw materials 2,28,723.43           73%
3,14,578.91           100%

25 Leases

26 Earnings in foreign exchange

For the period ended

31 March 2024

FOB value of export of goods 2,22,982.83                   

Other income - Rendering of services 354.36                           

2,23,337.19                   

27 Expenditure in foreign currency (on accrual basis)

For the period ended

31 March 2024

Management consultancy fee 34,498.88                      

Particulars

Total

Particulars

Total

Notes to financial statements for the period 13 June 2023 to 31 March 2024

The Company has taken certain premises on operating leases for a period of 3 months to 3 years which includes both cancellable and non-

cancellable leases. During the year ended, an amount of Rs.10,586.68 thousands was recognised as expense in the Statement of Profit and

Loss in respect of operating leases. The leases are renewable for further period on mutually agreeable terms and also include escalation

clauses.

Particulars
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28 Related party transactions

(i) Name of the party and nature of relationship:

(i) Where control exist:

Ultimate Holding company

Holding company

(ii) Other related parties with whom transactions have taken place during the year:

Name of the Company / Individual

All Filtration Technologies (Suzhou) Pty Co Limited (PRC), 

China
Fellow subsidiary

SOLAFT Filtration Solutions India Private Limited Fellow subsidiary

SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC), 

China
Fellow subsidiary

Mr. Kulbir Singh Director - Key Managerial Personnel (till 14 December 2023)

Mr. Panchalingam Senthil Rajan

(ii) Transactions during the year

Description of transaction Name of the party

Micronics Filtration Limited, UK

Micronics Engineered Filtration Group Inc. ,USA

Management fees Micronics Engineered Filtration Group Inc. ,USA

SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC), 

China

226.62          

SOLAFT Filtration Solutions India Private Limited 5,621.16       

All Filtration Technologies (Suzhou) Pty Co Limited (PRC), 

China

Micronics Engineered Filtration Group Inc. ,USA

SOLAFT Filtration Solutions India Private Limited

Director Fee Mr. Kulbir Singh 330.00          

Mr. Panchalingam Senthil Rajan

(iii)

Name of the party Nature of balance

Trade receivables

Trade payables

Trade receivables

Trade payables

SOLAFT Filtration Solutions (Lianyungang) Co., Ltd (PRC), 

China
Trade payables

All Filtration Technologies (Suzhou) Pty Co Limited (PRC), 

China
Trade payables

2,099.41                                   

6,180.63                                   

1,66,534.49                              

226.62                                      

2,511.27                                   

29,546.49                                 
Micronics Engineered Filtration Group Inc. ,USA

 For the period ended

31 March 2024 

19,354.00                                 

 For the period ended

31 March 2024 

2,54,166.01                              

34,498.88                                 

Director - Key Managerial Personnel (with effect from 07 July 2023)

1.00                                          
Acquisition of equity shares

Sale of products

Purchase of raw materials

Managerial Remuneration *

Notes:

(i) The related party relationships have been determined by the management on the basis of the requirements of the Accounting Standard (AS) - 18

‘Related Party Disclosures’ and the same have been relied upon by the auditors.

(ii) The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year, except where control

exist, in which case the relationships have been mentioned irrespective of transactions with the related party.

Balances as at the year end

(includes foreign exchange gain/loss arising on restatement of foreign currency balances, wherever applicable)

* As the future liabilities of gratuity and compensated absence is provided on an actuarial / full cost basis for the Company as a whole, the amount

pertaining to key managerial person is not ascertainable separately and therefore, not included above.

Relationship

Relationship

3,287.28                                   
SOLAFT Filtration Solutions India Private Limited

6,922.29                                   

2,130.25                                   

Notes to financial statements for the period 13 June 2023 to 31 March 2024

Name of the Company

Micronics Filtration Limited, UK

Micronics Engineered Filtration Group Inc. ,USA
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Notes to financial statements for the period 13 June 2023 to 31 March 2024

29 CIF value of imports

Raw materials 1,56,890.45  

30 Auditors’ remuneration (excluding goods and service tax)

As auditor

Statutory audit 575.00          

Tax audit 100.00          

Other Services - Group Reporting and Initial Balance Testing 813.00          

1,488.00       

31 Earnings per share (EPS)

Net Profit attributable to equity shareholders (Rs in thousands) 86,016.64     

Weighted average number of equity shares (Nos) 2,09,45,990  

Basic earnings per share 4.11              

Nominal value per equity share (₹) 10                 

32 Transfer pricing

Particulars

Total

Particulars
 For the period ended

31 March 2024 

Particulars
 For the period ended

31 March 2024 

 For the period ended

31 March 2024 

The Company has domestic and international transactions with related parties. For the financial year 2023-2024, management confirms that the Company

has maintained documents as prescribed by the Act to prove that these transactions are at arm's length and the aforesaid legislation will not have any

impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.

Note: 

1. Since the company is an SMC, Reporting of Diluted EPS is not applicable

2. Earnings per share for the period 13 June 2023 to 31 March 2024 have not been annualized.
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33 Employee benefits 

a. Defined contribution plan - Provident Fund

b. Defined benefit plan - Gratuity

Assumptions are as follows

For the period ended

31 March 2024

Discount rate 7.19%

Attrition rate 5.00%

Retirement age 60.00

Future salary increase 10.00%

Expected rate of return on plan assets 7.50%

34 Unhedged foreign exchange currency exposures 

 Amount 

(in Rs. ' 000) 

Trade receivables

EUR 22,959.26                     

USD 19,353.98                     

Trade payables 

USD 1,27,251.48                  

35 Commitments and Contingencies

Commitments

As at 

31 March 2024

                  1,68,232.11 

Notes to financial statements for the period 13 June 2023 to 31 March 2024

The Company does not use any derivative instruments to hedge its foreign currency assets / liabilities. The details of foreign currency

balances (trade receivables and trade payables) which are not hedged are as follows:

As at 31 March 2024

The Company makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees

towards provident fund, which is a defined contribution plan. The Company has no obligation other than to make the specified contributions.

The contributions are charged to the Statement of Profit and Loss as they accrue. The amount charged to Statement of Profit and Loss for

the year ended 31 March 2024 is Rs. 992.50 thousand. 

Particulars

Particulars

The company makes contribution to Gratuity fund administered and managed by ICICI. Every employee is entitled to a benefit equivalent to

fifteen salary last drawn for each completed years of service inline with the payment of Gratuity Act, 1972. The same payable at the time of

separation form the Company or at the retirement, whichever is earlier. The benefits vest after years of continuous service.

Particulars

Export obligation under Advance Authorisation Scheme (AAS) (Refer note below)

Note: The Company obtained new licenses under AAS during the year for availing duty benefit on imports which requires fulfillment of

corresponding export obligation. The Management is confident of fulfilling the obligation within the stipulated period.

25,527.00                    

2,32,210.00                 

15,26,780.00               

 Amount in foreign 

currency  
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36 Key Ratios

 As at / For the year ended 31 

March 2024 

2.18                                           

4,98,843                                     

2,28,739                                     

(b) Return on Equity Ratio  (in %) 34%

- Net Profits after taxes 86,017                                        

- Average Shareholder’s Equity 2,54,167                                     

(c) Inventory turnover ratio  (in times) 3.24

- Cost of Goods Sold or Sales 3,14,579                                     

- Average Inventory 97,015                                        

(d) Trade Receivables turnover ratio (in times) 10.13

- Total sales 5,21,031                                     

- Average Trade Debtors / Accounts receivable 51,447                                        

(e) Trade payables turnover ratio (in times) 58.92

- Net Credit Cost of materials consumed 3,14,579                                     

- Average Trade Payables 5,339                                         

(f) Working Capital turnover ratio (in times) 1.93

- Net Sales 5,21,031                                     

- Average Working Capital 2,70,104                                     

(g) Net profit ratio (in %) 22.15%

- Net profit before Tax 1,15,396                                     

- Net Sales 5,21,031                                     

(h) Return on Capital employed (in %) 45.40%

1,15,396                                     

- Capital employed 2,54,167                                     

Note:

37 Additional Regulatory Disclosures as per Schedule III of the Companies Act, 2013

(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)

(i)

(j)

(k)

(l)

- Current Assets 

- Current Liabilities

(m)

Notes to financial statements for the period 13 June 2023 to 31 March 2024

No proceedings have been initiated or pending against the Company for holding any Benami property under the Benami Transactions (Prohibition)

Act, 1988 (45 of 1988) and the rules made thereunder.

No scheme of arrangement has been approved by the competent authority in terms of section 230 to 237 of the Companies Act, 2013.

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). 

The Company does not have any immovable properties for the period ended 31 March 2024 and hence related disclosures for the same is not

applicable.

The Company does not have CWIP or Intangible assets under development as at 31 March 2024 and hence related disclosures is not applicable.

As per the Company's accounting policy, Property, Plant and Equipment and intangible assets are carried at historical cost (less accumulated

depreciation and impairment, if any), hence the revaluation related disclosures required as per Additional Regulatory Information of Schedule III

(revised) to the Companies Act, is not applicable.

The Company has not granted any Loans or Advances in the nature of loan to any promoters, Directors, KMPs and the related parties (as per

Companies Act, 2013) , which are repayable on demand or without specifying any terms or period of repayments.

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or

indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

Particulars

(a) Current Ratio (in times)

- Earnings Before Interest and tax (Less Interest Income)

During the year, the Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant

provisions of the Income Tax Act, 1961.

The Company has not been sanctioned facilities from any banks on the basis of security of current assets. Hence, related disclosure and

requirement to file registration of charges or satisfaction of charges is not applicable.

The Company has not availed facilities from any Banks or Financials institutions or other lenders and hence wilful defaulter related disclosure is

not applicable.

There are no transactions with the Companies whose name are struck off under Section 248 of The Companies Act, 2013 or Section 560 of the

Companies Act, 1956 during the year ended 31 March 2024.

The Company does not have any subsidiary and hence compliance with the number of layers as prescribed under clause (87) of Section 2 of the

Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

The Company has not traded or invested in any Crypto currency or Virtual currency during the financial year ended 31 March 2024.

Since the Company does not have debt or investments, ratios such as Debt Equity Ratio, Debt Service Coverage Ratio and Return on Investment

as prescribed under Schedule III of the Companies Act is not applicable.
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Notes to financial statements for the period 13 June 2023 to 31 March 2024

38 Acquisition

Fair Value

as at 14 July 2023

Assets

Fixed Assets (Net) 45,633.18                                   

Current Assets

Inventories 1,44,452.91                                

Trade Receivables 42,633.28                                   

Total Assets 2,32,719.37                                

Liabilities

Current Liabilities

Trade Payables 26,509.07                                   

Total Liabilities 26,509.07                                   

                                2,06,210.30 

Purchase consideration paid                                (2,13,200.00)

Goodwill arisen on Slump Sale                                      6,989.70 

39 Audit Trial

40

Signatories to notes '1' to '40'

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of

Chartered Accountants Micronics India Private Limited

Firm’s Registration Number: 121750W/W100010 CIN  U28299TN2023FTC161177

S Manivannan Glenn Alvin Hollis Panchalingam Senthil Rajan

Partner                                                        Director Director

Membership Number: 244768 DIN: 10201125 DIN: 10223809

Place: Chennai Place: Tennessee, USA Place: Chennai

Date : 29 October 2024 Date : 29 October 2024 Date : 29 October 2024

 Neelam Nahar

 Membership Number: A39744

 Place:  Bhilwara

 Place:  Chennai

 Date:  29 October 2024

This is the first set of financial statements prepared after the Incorporation of the Company and hence there are no comparative financial

information.

The Company has used accounting software for maintaining its books of account for the financial year ended March 31, 2024 which has a feature

of recording audit trail (edit log) facility for all relevant transactions recorded in the accounting software from period commencing from 13 June

2023 to 31 March 2024. Further, there were no instances of audit trail feature being tampered in respect of the accounting software used by the

Company.

 Particulars 

Fair value of net identifiable assets acquired through business purchase agreement

i. During the year, the Company entered into an acquisition agreement with FLSmidth Private Limited ("FLSmidth") to take over its Advance

Filtration Technologies (AFT) Division, which was approved by the Board of Directors of the Company on 22 June 2023. Pursuant to the said

agreement, certain assets and liabilities of AFT Division was acquired by the Company on a slump sale basis. Consequent to such acquisition, the

difference between the fair value of assets and liabilities taken over and the purchase consideration paid to FLSmidth is treated as Goodwill.

ii. The company paid a lump sum purchase consideration of INR 2,13,200.00 thousands (equivalent of USD 2,600,000) by way of electronic

transfer.

(i) Acquisition of the Advance Filtration Technologies (AFT) Division of FLSmidth on slump sale basis

(ii) Details of assets and liabilities taken over are as follows:

PANCHALINGA
M 
SENTHILRAJAN

Digitally signed by 
PANCHALINGAM 
SENTHILRAJAN 
Date: 2024.10.29 18:24:02 
+05'30'

GLENN 
ALVIN 
HOLLIS

Digitally signed by GLENN ALVIN HOLLIS 
DN: c=US, postalCode=99999, st=TENNESSEE, 
street=HAMILTON TENNESSEE, l=TENNESSEE, 
o=Personal, 
pseudonym=315829ff5b2b441abb731348d18d
87dd, 
2.5.4.20=3252b4ee5d5774f5489973ad452844cb
f49bd05b7a79ce27869a066f7abbce71, 
email=GH.DIRECTOR@MICRONICSINC.COM, 
cn=GLENN ALVIN HOLLIS 
Date: 2024.10.29 18:49:59 +05'30'

Neelam 
Nahar

Digitally signed by Neelam Nahar 
DN: c=IN, st=Rajasthan, 
2.5.4.20=4d4371c8c9e6dee882aca2fe530d66ab826699bd6
c726ed6bed750b5a322514c, postalCode=311001, 
street=Bhilwara , Bhilwara, 
pseudonym=d41d8cd98f00b204e9800998ecf8427e, 
serialNumber=50ffcfd8e11c4abdf6a5701321116865ac8dea
7a323887918d4afd235c7a6d2e, o=Personal, cn=Neelam 
Nahar 
Date: 2024.10.29 18:56:49 +05'30'

SANTHANAM 
MANIVANNAN

Digitally signed by 
SANTHANAM MANIVANNAN 
Date: 2024.10.29 19:22:24 
+05'30'
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Balance Sheet

as at 31-Mar-25as at 30-Jun-25

Sources of Funds:

Capital Account 34,01,83,634.6234,01,83,634.62
Reserves & Surplus 8,60,16,624.628,60,16,624.62

Share Capital 25,41,67,010.0025,41,67,010.00

Loans (Liability) 36,59,40,046.4135,94,84,263.37
Long Term Lease Liab 36,59,40,046.4135,94,84,263.37

Current Liabilities 58,31,48,662.4961,97,23,032.17
Provisions 43,46,222.9444,83,030.94

Sundry Creditors 32,69,004.46

Other current liabilities 82,58,530.7768,28,562.80

Provison for Emplyee Benefits 13,43,170.0013,43,170.00

Trade payables 29,40,79,578.1632,83,98,858.15

L/T Debt - Notes Payable 25,00,00,000.0025,00,00,000.00

Short Term Lease Liab 2,51,21,160.622,54,00,405.82

Suspense A/c

Profit & Loss A/c 15,12,60,364.0715,67,43,463.88
Opening Balance 2,93,79,059.0015,12,60,364.07

Current Period 15,12,60,364.0754,83,099.81

Less: Transferred 2,93,79,059.00

T o t a l 1,44,05,32,707.591,47,61,34,394.04

Application of Funds:

Fixed Assets 76,46,48,896.7583,11,15,409.91
Acc Amort - Goodwill (-)23,88,146.92(-)27,37,631.80

Acc Dep - Vehicles (-)91,910.00

AD-Building&Improvement (-)1,15,187.00

AD-Computer Equipment (-)44,766.00

AD-Furniture & Fixtures (-)7,45,849.80(-)19,11,867.87

AD-Machinery & Equipment (-)1,13,59,238.47(-)1,89,99,052.03

Buildings & Improvements 4,14,67,327.00

Computer equipments 18,95,550.6235,07,142.62

Computer equipments Accumulated Dep (-)3,78,769.95(-)3,78,769.95

Construction In Progress 31,58,59,102.2110,58,27,578.99

Furniture and Fixtures 37,84,011.791,39,86,281.79

Goodwill 69,89,697.3269,89,697.32

Machinery and Equipment 5,64,40,842.1929,42,68,480.19

Right of Use Asset 38,90,37,100.7638,08,36,456.65

Vehicles 55,14,597.0085,11,630.00

continued ...
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Micronics India Private Limited

Profit & Loss A/c

P a r t i c u l a r s 1-Apr-24 to 31-Mar-251-Apr-25 to 30-Jun-25

T r a d i n g  A c c o u n t :

Sales Accounts 68,15,73,496.2419,79,84,579.68
Sales-Bags-Other 7,73,476.607,37,614.48

Sales-Bags-Pulse Jet 38,54,67,570.967,41,77,094.93

Sales-Bags-Raw Mat'l 65,100.00

Sales-Bags-Rev Air - Frt 1,88,71,198.00

Sales-Bags-Reverse Air 14,34,02,567.052,08,70,838.29

Sales-Dry Prts-Cages 8,18,76,913.7225,34,856.95

Sales-Dry Prts-Equipment 5,21,278.001,05,000.00

Sales-Dry Prts-Other 2,73,45,140.5948,17,359.35

Sales-Dry Prts-Other-Frt 50,58,338.13

Sales-Dry Serv-C&R Sub 37,898.007,66,674.00

Sales-Dry Serv-Direct 6,89,423.00

Sales Frt-StarCages 11,15,025.61

Sales -StarBags 1,57,59,812.185,48,78,872.29

Sales -StarCages 17,04,780.013,79,81,243.78

Cost of Sales : 49,36,30,356.6415,68,54,322.77
Opening Stock 9,70,15,143.5016,97,81,162.27

Add: Purchase Accounts 44,14,86,787.7211,13,35,111.63

Less: Closing Stock 16,97,81,162.2716,97,81,162.27
36,87,20,768.9511,13,35,111.63

Direct Expenses 12,49,09,587.694,55,19,211.14

Employee Cost 7,51,65,071.702,62,37,919.36

Facility Relo Expenses 1,04,73,676.24600.00

OutFrght-Bag RM 20,420.00

Out Frght-Bags-Other 5,00,828.561,18,38,347.01

Overtime Hourly Direct 13,35,302.00

Production Supplies 61,54,044.6911,25,194.77

Production Supplies-Sfty 10,06,720.341,80,955.00

Rent Expense 2,49,37,069.08

Utilities - Electricity 48,24,810.0043,56,198.00

Warranty Expense 18,26,947.084,44,695.00

G r o s s  P r o f i t  : 18,79,43,139.604,11,30,256.91

I n c o m e  S t a t e m e n t :

Indirect Incomes 26,39,539.83(-)10,46,897.34
Net gain on account of foreign exchange fluctuations (-)36,34,024.6826,95,496.83

Amort Exp - Goodwill (-)13,97,939.80(-)3,49,484.88

Gain(Loss)Asset Disposal 23,30,981.71

Interest Expense IC (-)23,45,127.40(-)40,21,022.29

Interest Income 76,85,650.006,28,113.00

19,05,82,679.434,00,83,359.57

Indirect Expenses 3,93,22,315.363,46,00,259.76
Depreciation and amortisation 81,14,170.131,10,81,800.90

Advertising 1,02,66,287.23

AP Discount 198.27(-)8,410.52

Bank Service Fees 18,69,247.771,97,878.50

EBITDA Add Back-Relocate 31,10,976.74

continued ...
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CA(CAA)/51(CHE)/2025 
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other 

1 of 14 

IN THE NATIONAL COMPANY LAW TRIBUNAL, 

DIVISION BENCH - I, CHENNAI 
  

 

 

(Under Sections 230 to 232 of the Companies Act, 2013) 

In the matter of Scheme of Amalgamation among Solaft Filtration Solutions India 

Private Limited and Micronics India Private Limited and their respective Shareholders 

and Creditors 
 

CA(CAA)/51(CHE)/2025 

Solaft Filtration Solutions India Private Limited 

(CIN: U28133TN2020FTC175457) 

Having Registered Office at 

No.8/15, Third Cross Street, 

Vengeeswarar Nagar, 

Vadapalani, 

Chennai – 600 026. 

Represented by Mr. Magesh Gopalakrishnan, Director 

 

 …Applicant Company -1 /  

Transferor Company  

 
 

And 

 

Micronics India Private Limited 
 (CIN: U28299TN2023FTC161177) 

Having Registered Office at  

No. GB210, Green Base Industrial & Logistics Park, 

Thriveni Nagar, Vadakupattu Village, 

Kundrathur Taluk, Kanchipuram, 

Chengalpattu – 603 204. 

Represented by Mr. Panchalingam Senthilrajan, Director         

 

… Applicant Company -2 / 

 Transferee Company 

 

Order Pronounced on 7th August, 2025 
 

 

ANNEXURE 7 COLLY
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CA(CAA)/51(CHE)/2025 
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other 

2 of 14 

CORAM 

SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

SHRI. VENKATRAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 

Present for Applicants :    Mr. Afnaan Siddiqui, Advocate 

ORDER 

(Heard through Hybrid Mode) 

1. This is a Joint Company Application Viz., CA(CAA)/51(CHE)/2025 

filed by the Applicant Companies, namely Solaft Filtration Solutions 

India Private Limited (for brevity “Applicant Company – 1 / Transferor 

Company”) and Micronics India Private Limited (for brevity “Applicant 

Company – 2 / Transferee Company”) under Section 230-232 of 

Companies Act, 2013, and other applicable provisions of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 in relation to the Scheme of Amalgamation  

(hereinafter referred to as the “SCHEME”) proposed by the Applicant 

Companies. The Scheme is placed as Annexure 7 at Page No. 217-232 of 

the Application.  

2. The Applicant Companies in this Company Application have 

sought for the following reliefs: 

 
EQUITY 

SHAREHOLDERS 

PREFERENCE 

SHAREHOLDERS 

SECURED 

CREDITORS 

UNSECURED 

CREDITORS 

TRANSFEROR 

COMPANY 
Dispense with NA Dispense with Convene meeting 

TRANSFEREE 

COMPANY 
Dispense with NA Dispense with Convene meeting 

 

3. The Rationale of the Scheme is as under: 

“The amalgamation of Transferor Company into the Transferee 

Company would result in reduction of costs, pooling of business 
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resources and focused management control. The amalgamation would 

enable the consolidated entity to carry on the businesses more 

efficiently and effectively.” 

4. It is stated that, the Applicant Company-1/Transferor Company i.e. 

Solaft Filtration Solutions India Private Limited is an unlisted private 

limited company incorporated on 18.02.2020 with CIN: 

U28133TN2020FTC175457. Subsequently, the place of registered office of 

the company was changed from the State of Maharashtra to State of 

Tamilnadu on 17.12.2024. The main objects of the Transferor Company are 

as follows: 

“Design, fabricate, produce, service, research, sell, buy, install, create, modify, 

manufacture, import, export of filter bags, filter cages, liquid filtration 

products, air filtration products, the industrial filtration and/or 

parts/accessories for environmental market and buyers, assemblers, 

modifiers, installers, reconditioners, sellers, hirers, sub lessors. market 

makers, dismantlers, repairers, operators, exporters, importers, distributors 

in woven and non-woven filtration products in different industry types, 

specialty yarns for industrial, commercial and consumer products and cages 

both domestically and internationally etc.” 

The authorized, issued, subscribed and paid-up capital of the Applicant 

Company-1 as on 31.03.2024 are as follows: 
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The financial position of the Transferor Company as on 31.03.2024 based 

on the audited accounts is as under: 

 

The list of Equity Shareholders of the Transferor Company is as follows: 
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The consent by way of affidavits has been given by Mr. Glenn A. Hollis in 

capacity of authorized signatory for All Filtration Technologies Holdings 

Pty. Ltd., and Solaft Filtration Solutions Australia Pty. Ltd for the approval 

of the scheme. 

5. The Applicant Company-2 / Transferee Company i.e. Micronics 

India Private Limited is an unlisted private limited company incorporated 

on 13.06.2023 with CIN: U28299TN2023FTC161177. The main objects of 

the Transferee Company are as follows: 

“Carry on the business, as manufacturers, designers, repairers, installers, 

merchants, importers, exporters, agents for sale and distribution of 

dryfilters, filter cages and filter bags including all related accessories, and 

dealers of filtration solutions, applications, and different range of dry filters, 

filter bags and cages and filtration equipment etc.” 

The authorized, issued, subscribed and paid up capital of the Applicant 

Company-2 as on 31.03.2024 are as follows:  
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The financial position of the Transferee Company as on 31.03.2024 based 

on the audited accounts is as under: 

 

The list of Equity Shareholders of the Transferee Company is as follows: 

 

The consent by way of affidavits has been given by Mr. Glenn A. Hollis in 

the capacity of authorized signatory for Micronics Filtration Limited, UK 

and Micronics Engineered Filtration Group Inc., USA for the approval of 

the scheme. 
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6. It is stated that this Application has been filed in relation to a 

Scheme of Amalgamation between Solaft Filtration Solutions India Private 

Limited (Transferor Company), and Micronics India Private Limited 

(Transferee Company) along with their respective shareholders and 

creditors. 

7. It is stated that, this Tribunal may dispense with the meetings of 

Equity Shareholders and Secured Creditors of the Applicant Companies 

and convene meeting for the Unsecured Creditors of the Applicant 

Companies. 

8. The affidavits in support of the above application sworn in, on 

behalf of the Transferor Company has been signed by Mr. Magesh 

Gopalakrishnan in the capacity of Authorised Signatory, and on behalf of 

the Transferee Company by Mr. Panchalingam Senthilrajan in the capacity 

of Authorised Signatory. The same are placed at Pg. No. 34 – 41 of the 

application. It is also stated that the registered offices of the Applicant 

Companies are situated in the State of Tamil Nadu and therefore are 

within the jurisdiction of this Tribunal. 

9. We have perused the application and the connected documents / 

papers filed therewith including the Scheme contemplated by the 

Applicant companies. 

10. The Applicant Companies have filed their Memorandum and 

Articles of Association inter alia delineating their object clauses as 

Annexure 1 and 4. The Applicant Companies have submitted their last 

available audited balance sheet as on 31.03.2024 and unaudited balance 

sheet as on 31.12.2024 as Annexure 2 and 5 of the application.  

156



 
CA(CAA)/51(CHE)/2025 
In the matter of Solaft Filtration Solutions India Pvt Ltd and 1 other 

8 of 14 

11.  The Board of Directors of the Applicant Companies vide meetings 

held on 17.03.2025 and 18.03.2025 has unanimously approved the 

proposed Scheme as contemplated above. The resolution passed thereon is 

placed as Annexure 8.  

12. The Statutory Auditors of the Transferor Company and Transferee 

Company have examined the Scheme in terms of provisions of Sec. 232 of 

Companies Act, 2013 and the Rules made hereunder and certified that the 

Accounting Standards are in compliance with Section 133 of the 

Companies Act, 2013. The Certificates of the Statutory Auditors in this 

regard are placed as Annexure 18. 

13. The Appointed date as specified in the Scheme is 01.04.2024. As per 

the MCA Circular No. 9/2019 dated on 21.08.2019 when the appointed 

date is fixed beyond a period of one year from the date of filing, the 

Applicant Companies, Solaft Filtration Solutions Private Limited and 

Micronics India Private Limited are required to provide explanation. The 

Applicant Companies are directed to provide the reasons for the same, 

while filing the subsequent Company Petition. 

14. Taking into consideration the application filed by the Applicant 

Companies and the documents filed therewith as well as the position of 

law, this Tribunal issues the following directions:  

A.      IN RELATION TO SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE    

LIMITED   

    (TRANSFEROR COMPANY) 
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I. EQUITY SHAREHOLDERS 

(i)  There are 2 (Two) Equity Shareholders, whose consent affidavits 

are placed at Pg. 241-258. The Certificate issued by the Chartered 

Accountant certifying the list of Equity Shareholders is placed at 

Pg.239 of the application. It has sought dispensation with 

holding of meeting. 

 (ii) Since it is represented by the Transferor Company that there are 

2 (Two) Equity Shareholders in the Company whose consents by 

way of Affidavits has been obtained and are placed on record, 

the necessity of convening, holding and conducting the meeting 

is dispensed with. 

II. SECURED CREDITORS  

(i)  There are NIL Secured Creditors in the Transferor Company. 

The Chartered Accountant certifying the list of Secured 

Creditors is placed at Pg.259 of the application. Since it is 

represented by the Transferor Company that there are NIL 

Secured Creditors, the necessity of convening, holding and 

conducting the meeting does not arise. 

 III.     UNSECURED CREDITORS 

(i) It is represented that there are 5 (Five) unsecured creditors as 

on 31.12.2024. The Certificate issued by the Chartered 

Accountant certifying the list of unsecured creditors is placed at 

Page No. 263 of the application. The Applicant Company-1 has 

sought for convening, holding and conducting the meeting. 

(ii) Meeting of the unsecured creditors of the Applicant 

Company-1 is directed to be held on 27.09.2025 at 10.00 A.M. at 
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the registered office of the Applicant Company-1 or through 

video conferencing or at any other suitable place for which prior 

approval shall be sought from this Tribunal within a period of 7 

days from the date of this order and prior to the issue of notices. 

B.       IN RELATION TO MICRONS INDIA PRIVATE LIMITED   

    (TRANSFEREE COMPANY) 

 I.      EQUITY SHAREHOLDERS 

(i)  There are 2 (Two) Equity Shareholders, whose consent affidavits 

are placed at Pg. 269-286 and the Certificate issued by the 

Chartered Accountant certifying the list of Equity Shareholders 

is placed at Pg.267 of the typed set filed with the application. It 

has sought dispensation with holding of meeting. 

 (ii)  Since it is represented by the Transferee Company that there are 

Two (2) Equity Shareholders in the Company whose consents by 

way of Affidavits has been obtained and are placed on record, 

the necessity of convening, holding and conducting the meeting 

is dispensed with. 

 II.   SECURED CREDITORS  

(i) There are NIL Secured Creditors in the Transferee Company. 

The Chartered Accountant certifying the list of Secured 

Creditors is placed at Pg.287 of the application. Since it is 

represented by the Transferee Company that there are NIL 

Secured Creditors, the necessity of convening, holding and 

conducting the meeting does not arise. 
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 III. UNSECURED CREDITORS 

(i) It is represented that there are 99 (Ninety nine) unsecured 

creditors as on 31.12.2024. The Certificate issued by the 

Chartered Accountant certifying the list of unsecured creditors is 

placed at Page No. 291 of the application. The Applicant 

Company-2 has sought for convening, holding and conducting 

the meeting.  

(ii) Meeting of the unsecured creditors of the Applicant Company-2 

is directed to be held on 27.09.2025 at 11.00 A.M. at the 

registered office of the Applicant Company-2 or through video 

conferencing or at any other suitable place for which prior 

approval shall be sought from this Tribunal within a period of 7 

days from the date of this order and prior to the issue of notices. 

15. The quorum for the meeting of the Applicant companies shall be as 

follows: 

S.NO CLASS QUORUM 
DATE & TIME OF 

MEETING 

1. 
UNSECURED CREDITORS OF 

TRANSFEROR COMPANY 
3 

27.09.2025 at 10.00 

A.M. 

2. 
UNSECURED CREDITORS OF 

TRANSFEREE COMPANY 
40 

27.09.2025 at 11.00 

A.M. 

i. The Chairperson appointed for the above said meeting shall be 

Mr.N.V. Badrinath, (Mob: 73587 22128). The Fee of the Chairperson for 

the aforesaid meeting shall be Rs.1,50,000/- (Rupees One Lakh Fifty 

Thousand only) in addition to meeting his incidental expenses if any. 

The Chairperson(s) will file the reports of the meeting within a week 

from the date of holding of the above said meetings. 
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ii. Ms.Vinita Varshini, (Mob: 97919 83076), is appointed as a Scrutinizer 

and would be entitled to a fee of Rs.75,000/- (Rupees Seventy Five 

Thousand only) for services in addition to meeting incidental expenses 

if any. 

 

iii. In case the quorum as noted above, for the above meeting of the 

Applicant Companies is not present at the meeting, then the meeting 

shall be adjourned by half an hour, and thereafter the person(s) 

present and voting shall be deemed to constitute the quorum. For the 

purpose of computing the quorum the valid proxies shall also be 

considered, if the proxy in the prescribed form, duly signed by the 

person entitled to attend and vote at the meeting, is filed with the 

registered office of the applicant companies at least 48 hours before the 

meeting. The Chairperson appointed herein along with Scrutinizer 

shall ensure that the proxy registers are properly maintained. 

However, every endeavour should be made by the applicant 

companies to attain at least the quorum fixed, if not more in relation to 

approval of the scheme. 

 

iv. As requested, the meeting shall be conducted through e-voting and 

online meeting as per applicable procedure prescribed under the MCA 

Circular MCA General Circular Nos. (i) 20/2020 dated 5th May, 2020 

(AGM Circular), (ii) 14/2020, dated 08.04.2020 (EGM Circular-I) and 

(iii) 17/2020 dated 13.04.2020 (EGM Circular-II). 

 

v. That individual notices of the above said meetings shall be sent by the 

Applicant Companies through registered post or speed post or 
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through courier or e-mail, 30 days in advance before the scheduled 

date of the meeting, indicating the day, date, the place and the time as 

aforesaid, together with a copy of Scheme, copy of explanatory 

statement, required to be sent under the Companies Act, 2013 and the 

prescribed form of proxy shall also be sent along and in addition to the 

above any other documents as may be prescribed under the Act or 

rules may also be duly sent with the notice. 

 

vi. That the Applicant Companies shall publish advertisement with a gap 

of atleast 30 clear days before the aforesaid meetings, indicating the 

day, date and the place and time as aforesaid, to be published in the 

English Daily “Business Standard (All India Edition) & Dinamani 

(Tamil Nadu Edition) in Vernacular stating the copies of Scheme, the 

Explanatory Statement required to be furnished pursuant to Section 

230 of the Companies Act, 2013 and the form of proxy shall be 

provided free of charge at the registered office of the respective 

Applicant Companies. 

 

vii. The Chairperson shall as aforestated be responsible to report the result 

of the meeting within a period of 3 days of the conclusion of the 

meeting with details of voting on the proposed scheme. 

 

viii. The companies shall individually send notice to concerned Regional 

Director, MCA, Registrar of Companies, Official Liquidator and the 

Income Tax Authorities, as well as other sectoral regulators who may 

have significant bearing on the operation of the applicant companies 

or the Scheme per se along with copy of required documents and 
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disclosures required under the provisions of Companies Act, 2013 read 

with Companies (Compromises, Arrangements, Amalgamations) 

Rules, 2016. 

 

ix. The Applicant Companies shall further furnish a copy of the Scheme 

free of charge within 1 day of any requisition for the Scheme made by 

every creditor or member of the applicant companies entitled to attend 

the meetings as aforesaid. 

 

x. The Authorized Representative of the Applicant Companies shall 

furnish an affidavit of service of notice of meetings and publication of 

advertisement and compliance of all directions contained herein at 

least a week before the proposed meetings. 

 

xi. All the aforesaid directions are to be complied with strictly in 

accordance with the applicable law including forms and formats 

contained in the Companies (Compromises, Arrangements, 

Amalgamations) Rules, 2016 as well as the provisions of the 

Companies Act, 2013 by the Applicants. 

16. The Application stands allowed on the aforesaid terms. 

  -Sd-                   -Sd- 
VENKATARAMAN SUBRAMANIAN                                          SANJIV JAIN 

      MEMBER (TECHNICAL)                               MEMBER(JUDICIAL) 

 
GD 
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Supplementary List Item No. 401 

IN THE NATIONAL COMPANY LAW TRIBUNAL 
DIVISION BENCH (COURT– I) CHENNAI 

ATTENDANCE CUM ORDER SHEET OF THE HEARING  
HELD ON 15.10.2025 THROUGH VIDEO CONFERENCING 

--------------------------------------------------------------------------------------------------------------- 
PRESENT: HON’BLE SHRI. SANJIV JAIN, MEMBER (JUDICIAL) 

HON’BLE SHRI. VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 
---------------------------------------------------------------------------------------------------------------- 
IN THE MATTER OF     : Solaft Filtration Solutions India Pvt Ltd 
        
MAIN PETITION NUMBER                       : CA(CAA)/51/CHE/2025 

(IA/MA) APPLICATION NUMBERS 

IA(CA)/200(CHE)/2025  

---------------------------------------------------------------------------------------------------------------- 

ORDER   

Present: Ld. Counsel Shri. Vaibhav for the Applicant. 

 This application has been filed seeking directions that the meeting of the 

unsecured Creditors of both the Companies be held on 21.11.2025 at the same 

place instead of 24.10.2025.  

 Ld. Counsel submits that notice to the Creditors could not be issued 

because of the internal audit of the Companies being conducted. 

 Having considered the submissions and the order dated 15.09.2025, we 

direct that the meeting of unsecured Creditors of both the Companies be held on 

21.11.2025 at the same place instead of 24.10.2025.  All the statutory 

compliances as per the Companies Act be made for conducting the meetings.   

 In terms of the above, IA is disposed of. 

 It is ordered that this order shall form part of the earlier orders dated  

 

                 Sd/-                                   Sd/- 

(VENKATARAMAN SUBRAMANIAM)            (SANJIV JAIN) 
      MEMBER (TECHNICAL)                           MEMBER (JUDICIAL) 
MG 
 

Date: 15.10.2025 
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Micronics India Private Limited    
CIN: U28299TN2023FTC161177 

Regd. Office: Building No. GB210, Green Base Industrial & 
Logistics Park, Thriveni Nagar, Vadakupattu Village, 
Kundrathur Taluk, Kanchipuram District, Tamil Nadu, India- 
603204, www.micronicsinc.com 

+91 9010272859     micronics.india@micronicsinc.com 

 

USA | Canada | Brazil | Mexico | United Kingdom | Australia | China | India 

 

TOTAL ENGINEERED FILTRATION SOLUTIONS 

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 

BENCH AT CHENNAI,  

COMPANY APPLICATION (CAA)/51/CHE/2025 

 

IN THE MATTER OF: 

SECTIONS 230 - 232 OF THE COMPANIES ACT, 2013 READ WITH RULE 3 & 5 OF THE 

COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016. 

 

AND 

 

IN THE MATTER OF: 

SOLAFT FILTRATION SOLUTIONS INDIA PRIVATE LIMITED  

HAVING ITS REGISTERED OFFICE AT  

8/15, THIRD CROSS STREET, VENGEESWARAR NAGAR,  

VADAPALANI, CHENNAI-600 026  

(TRANSFEROR COMPANY / 

 APPLICANT COMPANY 1) 

 

AND 

 

MICRONICS INDIA PRIVATE LIMITED  

HAVING ITS REGISTERED OFFICE AT  

BUILDING NO. GB210, GREEN BASE INDUSTRIAL & LOGISTICS PARK, THRIVENI 

NAGAR, VADAKUPATTU VILLAGE, KUNDRATHUR TALUK, KANCHIPURAM, 

CHENGALPATTU, TAMIL NADU, INDIA, 603204 

(TRANSFEREE COMPANY /  

APPLICANT COMPANY 2) 

 

FORM NO. MGT – 11   

PROXY FORM  

(Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014) 

 

Name of the Unsecured Creditor: 

 

Registered Address  : 

 

E-mail ID   : 

 

I / We being the Unsecured Creditor of Micronics India Private Limited (“Transferee Company”) 

hereby appoint: 

1. Name        :________________________________________________________ 

      Address    : ________________________________________________________ 
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      E-mail ID: _____________________________Signature____________________ 

 

or failing him / her 

2. Name        :_______________________________________________________ 

      Address    :_______________________________________________________ 

      E-mail ID :_____________________________Signature___________________ 

 

or failing him / her 

3. Name        :_______________________________________________________ 

      Address    :_______________________________________________________ 

      E-mail ID :_____________________________Signature__________________ 

 

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Hon’ble National 

Company Law Tribunal (NCLT) convened meeting of the Unsecured Creditors of the Company, to be 

held on Friday, 21st November  2025 at Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road, 

ST Thomas Mount, Chennai- 600016  as well as through video conferencing (“VC”)/ Other Audio 

Visual Means (“OAVM”) at 11:00 A.M. and at any adjournment(s) thereof in respect of the resolution, 

as indicated below: 

Item No. Description of the Resolution 

1. Resolution for approval of the Scheme of Amalgamation of Solaft Filtration Solutions 

India Private Limited (“Transferor Company”) with Micronics India Private Limited 

(“Transferee Company”) and with their respective shareholders (“Scheme”) the 

provisions of Section 230-232 of the Companies Act, 2013. 

 

Signed this ______________day of ____________2025 

 

     Signature of the Unsecured Creditor (s): __________________                  Affix Revenue Stamp 

 

     Signature of Proxy holder(s): __________________      

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the meeting. 
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MICRONICS INDIA PRIVATE LIMITED  

                                                   CIN: U28299TN2023FTC161177  

Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar, 

Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204   

Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com 

 

 

FORM NO. MGT.12 

 

Polling Paper 

 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the  

Companies (Management and Administration) Rules, 2014] 

 

Name of the Company: MICRONICS INDIA PRIVATE LIMITED 

CIN: U28299TN2023FTC161177    

Registered office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar, 

Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204 

 

BALLOT PAPER 

S. No. Particulars Details 

1. Name of the first named Unsecured 

Creditor (In block letters). 

 

 

2. Name of the Proxy / Authorised  

Representative. 

 

3. Postal address  

4. Serial No.  

5. Amount of Unsecured Creditor as on 

31.12.2024   

 

I hereby exercise my vote at the National Company Law Tribunal Bench at Chennai convened Meeting of 

the Unsecured Creditors of MICRONICS INDIA PRIVATE LIMITED held on Friday, 21st November  

2025 at Radisson Blu Hotel & Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600 016 

and also through Video-conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) at 11:00 A.M. in 

respect of Resolution enumerated below by recording my assent or dissent to the said Resolution in the 

following manner: 

Item No. Description of Resolution I assent to  

the Resolution 

(FOR) 

I dissent  

from the 

Resolution 

(AGAINST) 

1. Resolution for approval of the Scheme of 

Amalgamation of Solaft Filtration Solutions 

India Private Limited (“Transferor 

Company”) with Micronics India Private 
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Limited (“Transferee Company”) and with 

their respective shareholders (“Scheme”) the 

provisions of Section 230-232 of the 

Companies Act, 2013. 

 

 

 

 

 

 

        Place:                                                         (Signature of the Unsecured Creditors  /                                                                                                                                                                             

Date:                                                                                         Proxy/ Authorised Representative) 

  

FOR OFFICE USE 

Name of Unsecured Creditor             ____________________________ 

 

Records     _____________________________ 

Date & Time on which Proxy  

Form, if any, Lodged with the  

Company    _____________________________ 

 

 

Signature of Chairperson  

Appointed by the National Company 

Law Tribunal, Chennai 

 

 

Signature of Scrutinizer  

Appointed by the National Company 

Law Tribunal, at Chennai 
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MICRONICS INDIA PRIVATE LIMITED  

                                                   CIN: U28299TN2023FTC161177  

Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar, 

Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204  

Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com 

 

ATTENDANCE SLIP 

 

For NCLT Convened Meeting of Unsecured Creditors of Micronics India Private Limited, Proposed 

Amalgamation of Solaft Filtration Solutions India Private Limited (“Transferor Company”) with 

Micronics India Private Limited (“Transferee Company”) 

 

Name of the Unsecured Creditor (s): 

Name of Proxy/Authorized Representative: 

Address : 

 

I/We hereby record my/our presence at the NCLT Convened meeting of Unsecured Creditors of the 

Company pursuant to the Order dated 7th August 2025 read with order dated 15th October 2025, in the 

Company Application (CAA) 51/CHE/2025 held on Friday, 21st November 2025 at Radisson Blu Hotel 

& Suites GRT Chennai, 531 GST Road, ST Thomas Mount, Chennai- 600 016  and also through Video-

conferencing (“VC”)/ Other Audio Visual Means (“OAVM”)  at 11: 00 A.M. 

 

 

Signature of Unsecured Creditor / Proxy Holder / Authorized Representative 
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MICRONICS INDIA PRIVATE LIMITED  

                                                   CIN: U28299TN2023FTC161177  

Regd. Office: Building No. GB210, Green Base Industrial & Logistics Park, Thriveni Nagar, 

Vadakupattu Village, Kundrathur Taluk, Kanchipuram, Chengalpattu, Tamil Nadu, India, 603204  

Tel No: +91-78239 16100; Email: InCorpSec@micronicsinc.com 

 

ENTRY PASS  

 

FOR MEETING OF UNSECURED CREDITORS TO BE HELD ON FRIDAY, 21ST NOVEMBER  

2025 

(To be retained throughout the Meeting)  

Name of the Unsecured Creditor: 

Name of Proxy/Authorized Representative: 

Address : 

 

Unsecured Creditor     Authorized Representative: 

 

First/Sole/Proxy Holder      Second/Proxy Holder 

 

Third/Proxy Holder      Fourth/Proxy Holder 

(To be printed on back of the Entry Pass) 

 

Notes for Registration of Attendance and Poll: 

1. Unsecured Creditors are requested to produce attendance slips duly signed, get their entry pass 

stamped.  

2. Entry pass should be retained throughout the meeting.  

3. Poll will be conducted in respect of the NCLT Convened meeting. When the poll is announced by 

the Chairman of the meeting, the poll sheet will be distributed to all the Unsecured Creditors 

present inside the venue of the meeting as ordered by the NCLT. Unsecured Creditors are requested 

to be seated and the poll sheet will reach them at their seats.  

4. Poll sheet is to be signed by the Unsecured Creditors or proxy present, exactly as per the specimen 

signature registered with the Company. 

5. The venue is equipped with or has to facilitate any clarifications on Unsecured Creditors of the 

Company. 
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6. Complete poll sheets in all respects should be deposited in Poll Box kept near the stage of the 

venue.  

7. If the Unsecured Creditors wants to vote in favour of the Scheme put “FOR” and in case intend to 

vote against the Scheme put “AGAINST”. 

8. Unsecured Creditors are requested to bring a photo identity card along with them such proof shall 

be retained throughout the meeting. 
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ROUTE MAP 
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